
Page 1 of 5 
 

 

 
AUTHORIZATION OF DISCRETIONARY MANAGEMENT SERVICES 

���������	
���

 

��� ����� �������� ������� �������������� !�"����              (SFC CE No. #$%&'()*+:  AMS441) 

 

 

 

 

Re: Account Name ,-./ 0 

Account Number ,-12 : 

 

1. I/We hereby appointed          ( CE No.                    ), to be 

my/our lawful agent / attorney (herein after called “Authorized Representative”) with full trading authority and control 
to operate the Account (which shall after the appointment of the Authorized Representative be designated as a 

“Discretionary Account”), including in relation to any monies from time to time held in the Account, on a full 

discretionary basis in accordance with the terms of this appointment letter (“Discretionary Management Services Agreement”) 

without my/our specific authorization. 

34 /56789:;< 

=>?@ABCDE1 F, G34/56HIJKL4/ MNO4PQR/SN OK

TUFVWXYZO[\]^,-Q_`abVcdeYZfghij39klPS9k,-mnUF HopqL^

9k,-rstuXHpvVwxy34/567zNO{^,-|9:NOKT}~� �G S9k,-U{

2. I/We hereby expressly authorize the Authorized Representative to give orders and instructions in relation to the 

Discretionary Account subject to my/our investment objectives and investment restrictions set out in Clause 15 of this 

Discretionary Management Services Agreement. Such specification and details may be amended unilaterally by me/us at 

any time by a notice in writing to you. Unless it is in conflict with my/our investment objective and restriction, the 
Authorized Representative shall have the full discretion to determine the kind of investments, timing and the manner of 

acquisition (on a recognized stock exchange or over-the-counter) and to sell, convert, exchange, realize, re-invest, revoke 

or terminate any investments (in full or in part) or otherwise dispose of any assets in the Account.

34/5678��NOVNOKTeij39k,-mnr� 15 o���34/56H�������6V�L

�\�39k,-{86�����e�34/56�t�����V�Ql���;<{��X� 34/56
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3. I/We hereby acknowledge and agree that all transactions performed by the Authorized Representative in accordance 

with this Discretionary Management Services Agreement shall be binding on me/us. I/We undertake to ratify 

and confirm any instructions whatsoever given or purported to be given by the Authorized Representative including 

but without limitation to any instructions which may be given or purported to be given between the revocation of the 

authority of the Authorized Representative and the actual receipt by you of notice of such revocation. 

34/5678�«�ÂÃ�X�NOKTij39k,-mnÄ`HabÅÆÇ34/56ÈXÉÊË[{34/
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4. I/We acknowledge and agree that you may be permitted to purchase and sell securities for your house accounts in 

accordance with your in-house policies. You may also purchase and sell securities for your own account and for the 

account of your other customers. I/We consent to the foregoing and hereby waive my/our rights, if any, against you for 

any conflict of interests, loss or damages incurred by me/us as a result of the foregoing. 

34/56�«�ÂÃV;<eij ;<Ý¾ÞßGà,-á²@¬{;<âeG ;<�àãä-Ü,-_`@¬

á²{34/56ÂÃåæ�çV�78èé:½êåæ�çwëìHíîïð¤Ç34/56�ñòHóôóõ

(öX)  weÇ ;<÷ø:½`ÆHOí{

5. I/We further acknowledge and agree that the appointment of the Authorized Representative is made by me/us out of our 
own free will and as a result of my/our own judgment and deliberation and you shall under no liability or 
whatsoever in respect of any loss or damage which I/we may suffer or incur as a result of the acts or omissions of the 
Authorized Representative. Any losses or damages which I/we may suffer or incur shall not 
form the grounds for any actions, claims or proceedings against you. 

8¯V34/56�«�ÂÃNOKTH9:ù�Õ34/56úû°G34/56üªúýþÿ¤Ö��ÙH�

ÛV;<x�:âx�Ì�:½34/56e���Ì�Hóôóõ~sBTò:½Ç ;<÷ø:½Æ¤ã

ä��HL�{

6. I/We hereby agree to indemnify and keep you indemnified against all costs (including all legal costs) or losses due to the 

losses, indebtedness and liabilities arising from all and any such dealings effected by the Authorized Representative on 

behalf of me/us and shall legally bind me/us absolutely. 

34/5678ÂÃZ	
ä°�� ;<ÚZ	
ä��êNOKTKT34/56_`ab�ñò
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7. I/We acknowledge and agree that the authority or authorization herein shall be valid for 12 months and will be expired at 
the end of 12 months from the date of this Discretionary Management Services Agreement but it shall be 

automatically renewed unless I/we revoke it in writing before the expiry date. I/We understand that the authority 

shall be deemed to be renewed for a subsequent period of 12 months on a continuing basis without my/our written 

consent if a written reminder prior to the expiry date is given to me/us and I/we do not object to such deemed renewal 

before the expiry date. I/We understand that I/we may at any time revoke the authority by giving you at least five 

business days’ prior written notice. However, you may, in your absolute discretion, treat the revocation notice as having 

immediate effect upon your receipt. I/We acknowledge and agree that you reserve the right at any time and from time 

to time, without having to give any reason or explanation, to suspend the operation of the Account and/or any services 
provided to me/us under this Discretionary Management Services Agreement. 

34í56�«5ÂÃ89kNOXËÛG ï6 ñ7V�Õ39k,-mnpÛ89Ü� ï6 ñ7}Û:{

Ô��34í56|39k,-mn;:HpÛåQl�<¨©�ø=X>NOVû?8vNO~Bú Æ�Û{

34í56�@A|;:HpÛå34í56¦Úl�BÓ�|;:HpÛåsCÇ�ÛV89 kNOe|x�3

4í56Ül�ÂÃHgDRwME�úÆ�Û ï6 ñ7{34í56�@34í56e ©ªFGBåHñI�pH

l�©��t¹Ö89kNO{J�ö8V ;<âXKÇfgO|¦Ú¹ Ö©�}¡�^¹ÖLMNË{34í

56�«�ÂÃ ;<�OOíV�t�st»¼39k,-HP �V°39k,-mn��BQR34í56H

:½SUVwxyBQ:½L��VW{

8. In the event that the Authorized Representative is ceased to be a licensed representative under the Securities and 
Futures Ordinance, I/We acknowledge that the appointment herein shall automatically be terminated. 

ANOKTsXGijY@¬°ÛZo[\��RHu]KTV34/56 �«39k,-mnH9:~úÆ»

¼V9kSU^~_¼{

 
9. Apart from those charges and other remuneration payable under this Agreement, I/we shall not be required to pay to you 

any additional charges, commission, brokerage or other remuneration for managing a discretionary account under this 

Discretionary Management Services Agreement. 

�mnl��H`a¯V34/56sbMcde ;<fgh¯H`a¤ij¤ük`aàãljaQ�L3

9k,-mnRH9k,-{
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10. I/We understand and agree that the appointment of the Authorized Representative herein is in addition to and in no way 

limits or restricts any right which you may have under the Client Master Agreement and shall be binding upon the 

executor, administrator, successors, estate, heirs and assigns of me/us. The provisions of this Discretionary 

Management Services Agreement shall be read together with the Client Master Agreement and its subsequent 
amendment(s) provided that if any provision herein is in conflict with the terms of the Client Master Agreement, the terms 

herein shall prevail. 

34/56�@�ÂÃ39k,-mnrNOKTH9:ùmnÕ(wK���o¼) ;<|mnlr qrXÜ

:½OíV�5Ç34/56HstÄ`4¤ÀÁ�L4¤u:v¤sÆÁVuÌ4Q°ÀÁ �w4ÈXÉÊË

[{39k,-mnHopbxmnl°à�}�yHæl�z{|VA39k,- mnHop�mnlHop

X:½}~�VbQ39k,-mn��G�{

11. I/We acknowledge that the Securities and Futures Commission may from time to time prescribe special procedures in 

relation to the operation of the discretionary account and agree to adhere to such special procedures. I/We further 

agree and undertake to adhere to and/or comply with any modifications and/or amendments of the terms hereof 

which you may from time to time notify me in writing. 

34/56�«@¬°ÛZ�UA�9�Be�t��xP�9k,-X>H7zP���V�ÂÃ� ��8

7zP���{8¯V34/56ÂÃâÌÍ�I°/�� ;<stQl�©�34/56H: ½��°/�

�op{

12. I/We further confirm that I/we have read this Discretionary Management Services Agreement and that the contents 

herein have been fully explained to me/us in a language which I/we understand (English/Chinese*). I/We hereby 

accept and agree to be bound by this Discretionary Management Services Agreement. I/We further acknowledge and agree 
that, in requesting you to provide the services herein, you have explained to me/us and I/we fully understand the 

additional risks in giving discretion to the Authorized Representative to manage the Discretionary Account on my/our 

behalf, in particular, the entire reliance by me/us on the integrity and skill of the Authorized Representative. 

34/5678�«q{|39k,-mnVàÝ�üqZ¾Q34/56�@Ü�� (�æ/ræ*)e3 4/56

VW��{34/56ÂÃ°Ù�39k,-mnÉÊ{8¯V34/56�«°ÂÃV|cd ; <BQ9k,-

SUtV ;<qa34/56�@H��e34/56VW��°34/56qYZ�@V 9kNOKTKT34/

56�L^9k,-V�àù34/56YZ��ÕNOKTH��°�[�� �Hh¯��{

13. I/ We acknowledge and agree that in the event that there is any inconsistency between the English version and the 
Chinese version of this Discretionary Management Services Agreement, the English version shall prevail. 

34/56�«°ÂÃVA39k,-mnÜræ°�æ3öX:½��V�Q�æ3G�{

14. This Discretionary Management Services Agreement is governed by and construed according to the laws of Hong Kong 
and the parties submit to the non-exclusive jurisdiction of the Hong Kong courts. 
39k,-mnij>?J��L�VWVLÉ �¡ûÙ�>?J¢H�£X<J�¤O��{

15. I/We hereby acknowledge that my/our investment objective, investment restriction(s) are as follows:- 

 
(a) amount of investment:-   

(b) investment objectives and strategy:-   

(c) size, frequency to be traded in:-   

(d) investment restriction(s) :-   

(e) other remarks:-   
 

34/5678�«34/56H����V����öR¥

(a)��jh:-   

(b)����°ß¦:-   

(c)ab	hV§¨:-   

(d)����:-   

(e)àã:-   
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16. I/We hereby acknowledge that the investments/sectors/areas and all other items that I/We do not wish us 

to purchase or to be recommended:-  

()/*+©ª«¬®¯�°��±²³´µ¶·¸¹º´¹»¼½¾¿µ¶ÀÁ�ÂÃÄ

                                                                                                                                                                                          

 

                                                                                                                                                                                       

 
**Please note that your investment portfolios may include products which are not authorised with The Securities and 
Futures Commission of Hong Kong. ÅÆÇÈÉÊËÌÍÎÏÐÑÒÓÔÕ×ØÚÜÝÞßàáâåæÑçÏèéê 

 

 

17. Free Structure ë�ìî

A. An establishment fee of                                % will be charged on new investments into the portfolio. 

ðòóµ¶ôõö÷ø��4  

B. An annual management feeùúü� of                                          %.  

C. A performance-related feeýþÿ of                                          %.   

 

 

 

AS WITNESS WHEREOF this Discretionary Management Services Agreement has been duly executed by the parties hereto. 

|f@R39k,-mnq� �y¨g�VQi��{
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���� �� 
	������ ���� �

���������

 � ��� "!���#� ��

������ �� %����&$'��)� �

���� �� %����&$'��)� �

*Witness should be person licensed or registered with SFC, professional person (such as a practicing certified public 

accountant, lawyer or notary public) 

*(*+,-./*01234+56789+5 (:6;91<=6>=j@4) 
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Assessment to be Completed by Responsible Officer 
A: Basic Information of Client 

Client Name:  Account Number:  

B: Assessment on Client 

Client’s Experience 
in Trading This 
Product 

� No Prior Experience � Less than 1 Year � 1-5 Years � Over 5 Years 

Client’s Knowledge on 
This Product � No Knowledge � Trading Experience    � Training Course    � Work Experience 

Client’s Risk Tolerance � Low Risk � Medium Risk � High Risk 

 

C: Approval by Responsible Officer 

Approval Granted � Yes � No 

 

 

 
 

Comment and Remark 

 

 

Approved by:- 

For and On Behalf of 

  First Fidelity Capital (International) Limited 
 

 

 

 

 
 

 

Name of the Responsible Officer: 

 

 
Date: 

 

 


