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CLIENT’S AGREEMENT 

34567  

 

1.  THE ACCOUNT  

The client confirm that the information provided in the Account Opening Form is complete and accurate. Client will inform First Fidelity 

Capital (International) Limited (FFCIL) of any changes to that information. FFCIL are authorized to conduct credit enquiries on client to 

verify the information provided. 

FFCIL will keep information relating to client Account confidential, but may provide any such information to the Exchange and the SFC 

to comply with their requirements or requests for information. 
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2.  LAW AND RULES 

All transactions in securities which FFCIL effect on client instruction (“Transaction”) shall be effected in accordance with all laws, rules 

and regulatory directions applying to client. This includes the rules of the Exchange and of the Hong Kong Securities Clearing Company 

Limited (the "Clearing House”). All actions taken by FFCIL in accordance with such laws, rules and directions shall be binding on client. 
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3.  TRANSACTIONS 

FFCIL will act as client agent in effecting Transactions unless FFCIL indicate (in the contract note for the relevant Transaction or 

otherwise) that you are acting as principal.

Client will notify FFCIL when a sale order relates to securities which client do not own i.e. involves short selling. 

On all Transactions, Client will pay FFCIL commissions and charges, as notified to client, as well as applicable levies imposed by the 

Exchange, and all applicable stamp duties. FFCIL may deduct such commissions, charges, levies and duties from the Account. 

FFCIL may elect in respect of all its clients to set-off, on a client-by-client basis, any amount receivable from, and amount payable to, a 

client where such amounts arise from the purchase and sale of securities by the client on a cash-against-delivery basis, and the FFCIL has 

obtained from the client a written authorization to- 

 

(a)    set-off such amounts against each other; and 

(b)    dispose of securities held for the client for the purpose of settling any of the amounts payable by the client to the FFCIL 

 

Client will be responsible to FFCIL for any losses and expenses resulting from my/our settlement failures. 

Client agrees to pay interest on all overdue balance (including interest arising after a judgement debt is obtained against me/ us) at such 

rates as demanded by FFCIL and be calculated and payable on the last day of each calendar month or upon any demand being made by 

FFCIL. 

In the case of a purchase Transaction, if the selling broker fails to deliver on the settlement date and FFCIL have to purchase securities to 

settle the Transaction, Client shall not be responsible to FFCIL for the costs of such purchase. 
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4.          SAFEKEEPING OF SECURITIES  
Any securities which are held by FFCIL for safekeeping may, at FFCIL discretion 
 

-     (in the case of registrable securities) be registered in my/our name or in the name of your nominee; or 
 

-      be deposited in safe custody in a designated account with FFCIL’s bankers or with any other institution which provides facilities for 
the safe custody of documents. In the case of securities in Hong Kong, such institution shall be acceptable to the SFC as a provider of 
safe custody services. 

 
Where securities are not registered in client name, any dividends or other benefits arising in respect of such securities shall, when received 
by you, be credited to client Account or paid or transferred to client, as agreed with FFCIL. Where the securities form part of a larger 
holding of identical securities held for FFCIL clients, Client shall be entitled to the same share of the benefits arising on the holding as 
client share of the total holding. 
 
FFCIL do not have client written authority under the Securities and Futures (client Securities) Rules of the Securities and Futures 
Ordinance to: 
 
-      deposit any of my/our securities with a banking institution as collateral for an advance or loan made to FFCIL, or with the Clearing 

House as collateral for the discharge of FFCIL obligations under the clearing system. 
-      borrow or lend any of my/our securities 

-      otherwise part with possession (except to client or on client instructions) of any of client securities for any purpose. 
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5.           CASH HELD FOR CLIENT  

Any cash held for client, other than cash received by FFCIL in respect of Transactions and which is on-paid for settlement purposes or to 

client, shall be credited to a client trust account maintained with a licensed bank as required by applicable laws from time to time. 
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6.             RISK DISCLOSURE STATEMENT  

Risk of securities trading 

Client acknowledge that the price of securities can and does fluctuate, and any individual security may experience upwards or 

downwards movements, and may even become valueless. There is an inherent risk that losses may be incurred rather than profit made as 

a result of buying and selling securities. Client also acknowledge that there may be risks in leaving securities in FFCIL safekeeping. For 

example, if FFCIL are holding client securities and client become insolvent, client may experience significant delay in recovering the 

securities. These are risks that client are prepared to accept. 
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Risk of trading Growth Enterprise Market stocks 

Growth Enterprise Market (GEM) stocks involve a high investment risk. In particular, companies may list on GEM with neither a track 

record of profitability nor any obligation to forecast future profitability. GEM stocks may be very volatile and illiquid. Client should 

make the decision to invest only after due and careful consideration. The greater risk profile and other characteristics of GEM mean that 

it is a market more suited to professional and other sophisticated investors. Current information on GEM stocks may only be found on the 

internet website operated by The Stock Exchange of Hong Kong Limited. GEM Companies are usually not required to issue paid 

announcements in gazetted newspapers. Client should seek independent professional advice if client is uncertain of or have not 

understood any aspect of this risk disclosure statement or the nature and risks involved in trading of GEM stocks. 
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Risks of client assets received or held outside Hong Kong 

Client assets received or held by FFCIL outside Hong Kong are subject to the applicable laws and regulations of the relevant overseas 

jurisdiction which may be different from the Securities and Futures Ordinance (Cap.571) and the rules made thereunder. Consequently, 

such client assets may not enjoy the same protection as that conferred on client assets received or held in Hong Kong.  
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Risk of providing an authority to repledge your securities collateral 

There is risk if client provide FFCIL with an authority that allows FFCIL to apply your securities or securities collateral pursuant to a 

security borrowing and lending agreement, repledge your securities collateral for financial accommodation or deposit your securities 

collateral as collateral for the discharge and satisfaction of its settlement obligations and liabilities.  If client securities or securities 

collateral are received or held by FFCIL in Hong Kong, the above arrangement is allowed only if you consent in writing. Moreover, 

unless client is a professional investor, FFCIL must specify the period for which it is current and be limited to not more than 12 months. 

If client is a professional investor, these restrictions do not apply. Additionally, your authority may be deemed to be renewed (i.e. without 

your written consent) if FFCIL issues you a reminder at least 14 days prior to the expiry of the authority, and you do not object to such 

deemed renewal before the expiry date of your then existing authority. You are not required by any law to sign these authorities. But an 

authority may be required by FFCIL, for example, to facilitate margin lending to you or to allow your securities or securities collateral to 

be lent to or deposited as collateral with third parties. FFCIL should explain to you the purposes for which one of these authorities is to be 

used. If you sign one of these authorities and your securities or securities collateral are lent to or deposited with third parties, those third 

parties will have a lien or charge on your securities or securities collateral. Although FFCIL is responsible to you for securities or 

securities collateral lent or deposited under your authority, a default by it could result in the loss of your securities or securities collateral. 

A cash account not involving securities borrowing and lending is available from most licensed or registered persons. If you do not require 

margin facilities or do not wish your securities or securities collateral to be lent or pledged, do not sign the above authorities and ask to 

open this type of cash account. 
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Risk of providing an authority to hold mail or to direct mail to third parties 

If client provide FFCIL with an authority to hold mail or to direct mail to third parties, it is important for you to promptly collect in person 

all contract notes and statements of your account and review them in detail to ensure that any anomalies or mistakes can be detected in a 

timely fashion. 
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Risk of margin trading 

The risk of loss in financing a transaction by deposit of collateral is significant. Client may sustain losses in excess of your cash and any 

other assets deposited as collateral with FFCIL. Market conditions may make it impossible to execute contingent orders, such as 

"stop-loss" or "stop-limit" orders. Client may be called upon at short notice to make additional margin deposits or interest payments. If 

the required margin deposits or interest payments are not made within the prescribed time, your collateral may be liquidated without your 

consent. Moreover, client will remain liable for any resulting deficit in your account and interest charged on your account. Client should 

therefore carefully consider whether such a financing arrangement is suitable in light of your own financial position and investment 

objectives. 
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Risk of trading Nasdaq-Amex securities at The Stock Exchange of Hong Kong Limited 

The securities under the Nasdaq-Amex Pilot Program (“PP”) are aimed at sophisticated investors. Client should consult the FFCIL and 

become familiarised with the PP before trading in the PP securities. Client should be aware that the PP securities are not regulated as a 

primary or secondary listing on the Main Board or the Growth Enterprise Market of The Stock Exchange of Hong Kong Limited. 
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Risks of trading in derivative products  

 

1) Equity Linked Instruments 

The buyer of the equity linked instrument(s) (the “ELI(s)”) is investing in the issuer’s ability to repay the sum invested upon maturity. 

Certain ELIs may also carry features that tie the repayment amount to the market value of an underlying instrument or asset. As a result,  

the repayment value of the ELIs may vary according to the market price of the underlying instrument or asset. 

Investing in certain types of ELIs may result in client having to take or make delivery of any underlying asset or financial instrument at a 

predetermined price. In such circumstances, client will need to perform such obligation however far the market price of the underlying 

asset or financial instrument has moved away from the pre-determined price. Therefore, the losses will be equal to the unfavourable 

movement of market prices and can be substantial. 

If the ELI has been used as collateral for margin by you and market price of the underlying asset or financial instrument has moved 

unfavourably away from the pre-determined price, the ELI may be liquidated without prior notice to client. 
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2)  Liquidity Risks 

 

The secondary market for Derivative Products may not always be liquid. Accordingly, you may not be able to transfer the Derivative 

Product or any interest therein or realize any amount in respect of the Derivative Product prior to its maturity. Client further acknowledge 

and agree that FFCIL makes no representation that you may sell the Derivative Product or any part thereof back to FFCIL prior to or after 

its maturity. 

 

3) Market Risks 

 

While Derivative Transactions entered into by client pursuant to this Agreement would normally be over-the-counter or exchange-traded 

transactions, the underlying assets of certain Derivative Products may or may not be exchange-traded securities or other financial 

products, e.g. an exchange-traded futures contact or option. Upon physical settlement of such a Derivative Transaction, you may acquire 

the relevant securities or an open position in respect of such exchange-traded product and would be exposed to the risks associated 

therewith. You should therefore be aware of and understand the risk associated with such exchange-traded products. 

Market conditions (e.g. illiquidity) and/or the operation of rules of certain markets (e.g. the suspension of trading in any securities or any 

contract or contract month because of price limits or circuit breakers) may increase the risk of loss by making it difficult or impossible to 

effect transactions or liquidate or offset positions. 

Further, normal pricing relationships between the underlying asset and the futures contract or between the underlying asset and the option 

may not exist. This can occur when, for instance, the futures contact underlying an option is subject to price limits while the option is not. 

The absence of any underlying reference price may make it difficult to judge fair value of a Derivative Transaction. 

 

4) Transactions In Other Jurisdictions 

 

Transactions involving markets in other jurisdictions, including markets formally linked to a domestic market, may expose client to 

additional risk. Such market may be subject to regulation which may offer different or diminished investor protection. Before trading, 

Client should enquire about any rules relevant to your particular transactions. Your local regulatory authority will be unable to compel 

the enforcement of the rules of regulatory authorities or markets in other jurisdictions where your transactions have been effected. You 

should ask FFCIL for details about the types of redress available in both Hong Kong and other relevant jurisdictions before starting to 

trade. 

 

5) Counterparty/Issuer Risk  

 

FFCIL is acting as agent for client in connection with any Derivative Transaction entered into by you under this Agreement with a third 

party. The rights and obligations under a Derivative Transaction are exclusively between the issuer of the Derivative Product or the 

counterparty to the Derivative Transaction and you. Accordingly, you are exposed to the credit and other risks of the issuer of the 

Derivative Product or the counterparty to the Derivative Transaction. FFCIL has not conducted and will not conduct due diligence on the 

issuer or the counterparty and makes not representation whatsoever as to the issuer’s or counterparty’s creditworthiness or otherwise. 
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2) ÅZÆ�� 
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3) ÃÚ�� 
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Internet Risk  

Since FFCIL does not control signal power, its reception or routing via internet, configuration of client equipment or reliability of its 

connection, we cannot be responsible for communication failures, distortions or delays when trading online (via internet). Trading 

currencies involves substantial risk that is not suitable for everyone. Although, trading online is convenient or efficient, it does not 

necessarily reduce risks associated with currency trading. Client should recognize that foreign exchange trading spot prices may vary 

from institution to institution and from minute to minute which may arise, including without limitation, as a result of a time lag in data 

transmission, and that it may prove impossible to effect trades even at advertised prices. Thus you agree to accept that such prices as 

FFCIL may offer from time to time are the best prices then available. 
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Trading Facilities 

Electronic trading facilities are supported by computer-based component systems for the order-routing, execution, matching, registration 

or clearing of trades. As with all facilities and systems, they are vulnerable to temporary disruption or failure. Client ability to recover 

certain losses may be subject to limits on liability imposed by the system provider, the market, the clearing house and/or participant firms. 

Such limits may vary; you should ask FFCIL for details in this respect.  
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Electronic Trading  

Trading on an electronic trading system may differ from trading on other electronic trading systems. If client undertake transactions on 

an electronic trading system, you will be exposed to risks associated with the system including the failure of hardware and software. The 

result of any system failure may be that your order is either not executed according to your instructions or is not executed at all. 
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Risks of Exchange Traded Derivative Products e.g. Derivative Warrants (“Warrants”), Callable Bull/Bear Contracts (“CBBC”) 

 
1. Issuer default risk 
In the event that a derivative product issuer becomes insolvent and defaults on their listed securities, investors will be considered as 

unsecured creditors and will have no preferential claims to any assets held by the issuer. Investors should therefore pay close attention to 
the financial strength and credit worthiness of derivative product issuers. 
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2. Uncollateralised product risk 
Uncollateralised derivative products are not asset backed. In the event of issuer bankruptcy, investors can lose their entire investment. 
Investors should read the listing documents to determine if a product is uncollateralised. 

3. Gearing risk 
Derivative products such as derivative warrants and callable bull/bear contracts (CBBCs) are leveraged and can change in value rapidly 
according to the gearing ratio relative to the underlying assets. Investors should be aware that the value of a derivative product may fall to 

zero resulting in a total loss of the initial investment. 
4. Expiry considerations 
Derivative products have an expiry date after which the issue may become worthless. Investors should be aware of the expiry time 

horizon and choose a product with an appropriate lifespan for their trading strategy. 
5. Extraordinary price movements 
The price of a derivative product may not match its theoretical price due to outside influences such as market supply and demand factors. 

As a result, actual traded prices can be higher or lower than the theoretical price. 
6. Foreign exchange risk 
Investors trading derivative products with underlying assets not denominated in Hong Kong dollars are also exposed to exchange rate 

risk. Currency rate fluctuations can adversely affect the underlying asset value, also affecting the derivative product price. 
7. Liquidity risk 
The Exchange requires all derivative product issuers to appoint a liquidity provider for each individual issue. The role of liquidity 

providers is to provide two way quotes to facilitate trading of their products. In the event that a liquidity provider defaults or ceases to 
fulfill its role, investors may not be able to buy or sell the product until a new liquidity provider has been assigned. 
8. Market risk 

Derivative Products may also be exposed to the economic, political, currency, legal and other risks of a specific sector or market related 
to the single stock, basket of stocks, index, currency, commodity or futures contract that it is tracking. 

ðjk�uv±ñôùú�ûª±³´ýÿ�Gñô@�ýE@�K�wM���±'��º³´

R� Tt�ÊV³´

W�ñôùúTt��ù	
y�t~��Tt�
±V�w`����������@�w�Tt��]�ù�����

q@�r�w`���� !"ñôùúTt�±#$%&(�

}� ~��ùú³´

~��ñôùú)*��ù+,�W�Tt��ùw`��x-.Ê~ì/`���01ùú23~��w`���456

�7¾�

�� �8³´

ñôùú�ñô@�%M���2�8ùúw~9:x;���º�ù±�8<=	>��?�`���!"wñôùú±

9:x-ABCw�DFH`�±�IJzLÊ�

¦��NO±PQ

ñôùúS�UOXwUO¬±ùúY'7�:�`���!"ùú±UODZw0,��ùú[\±�NOy^_~jk

¶a�

¸� �t9bcd

ñôùú±9bÄzr�e«rf¿��ghiÃ	� j~kl9wr�mnoj9x-pmsx-umkl9�

Í� e½³´

�`���uvñôùú±�º�ù)~-vw�xyw~[�z�e½³´�Ôw{|=±�dx��º�ù±9:�o

Ùz��wÜª��ñôùú±9b�

Ý� Þ��³´

áj��1��ñôùúTt���ã'�o ùú��'�Þ���h��Þ���h�±�Vð�ùú�h�����

�uv���Þ���h�ÊVÄ���t�Vw�ºùú±`��Ä��ystuvwñB��±Þ���h����«

��

ô� �g³´

ñôùúÄ��¢ùú���±x'Ä' i±¡¢ûn¡¢Ó/ûÔwû�úÄOÔ_£±�ºt¤Ä�g¥�§±¨©û

ª«ûÔwû­®%~�³´�

 

SOME ADDITIONAL RISKS INVOLVED IN TRADING WARRANTS 
1. Time decay risk 

All things being equal, the value of a Warrant will decay over time as it approaches its expiry date. Warrants should therefore not be 
viewed as long term investments. 
2. Volatility risk 

Prices of Warrants can increase or decrease in line with the implied volatility of underlying asset price. Investors should be aware of the 
underlying asset volatility. 
3. Market Risk and Turnover 

Other than basic factors that determine the theoretical price of a Warrant, Warrant price are also affected by all prevailing market forces 
including the demand for and supply of the Warrants. The market forces will be greatest when a Warrant issue is almost sold out and 
when issuers make further issues of an existing Warrant issue. High turnover should not be regarded as an indication the price of a 

Warrant will go up. The price of a Warrant is affected by a number of factors in addition to market forces, such as the price of the 
underlying assets and its volatility, the time remaining to expiry, interest rates and the expected dividend on the underlying assets. 
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SOME ADDITIONAL RISKS INVOLVED IN TRADING CBBCs 
1. Mandatory call risk Investors trading CBBCs should be aware of their intraday “knockout” or mandatory call feature. A CBBC will 

cease trading when the underlying asset value equals the mandatory call price/level as stated in the listing documents. Investors will only 
be entitled to the residual value of the terminated CBBC as calculated by the product issuer in accordance with the listing documents. 
Investors should also note that the residual value can be zero. 

2. Funding costs 
The issue price of a CBBC includes funding costs. Funding costs are gradually reduced over time as the CBBC moves towards expiry. 
The longer the duration of the CBBC, the higher the total funding costs. In the event that a CBBC is called, investors will lose the funding 

costs for the entire lifespan of the CBBC. The formula for calculating the funding costs are stated in the listing documents. 
3. Trading of CBBC Close to Call Price 
When the underlying asset is trading close to the call price, the price of a CBBC may be more volatile with wider spreads and uncertain 

liquidity. CBBC may be called at any time and trading will terminate as a result. However, the trade inputted by the investor may still be 
executed and confirmed by the Exchange participants after the Mandatory Call Event (“MCE”) since there may be some time lapse 
between the MCE time and suspension of the CBBC trading. Any trades executed after the MCE will not be recognised and cancelled. 

Therefore, investors should be aware of the risk and ought to apply special caution when the CBBC is trading close to the call price. 
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RISKS OF TRADING IN SYNTHETIC EXCHANGE TRADED FUNDS (“ETFs”) 

Unlike traditional Exchange traded Funds (“ETFs”), Synthetic ETFs do not buy the assets in their benchmark. Instead, they typically 
invest in financial derivative instruments to replicate the benchmark’s performance. Investment in Synthetic ETFs involves high risk and 
is not suitable for every investor. Investors should understand and consider the following risks before trading Synethetic ETFs. 

1. Market Risk 
ETFs are typically designed to track the performance of certain indices, market sectors, or group of assets such as stocks, bonds, or 
commodities. Investors are exposed to the political, economic, currency and other risks related to the ETF’s underlying index/assets it is 

tracking. Investment must be prepared to bear the risk of loss and volatility associated with the underlying index/asset.  
2. Counterparty Risk  
Where a Synthetic ETF invests in derivatives to replicate the index performance, investors are exposed to the credit risk of the 

counterparties who issued the derivatives, in addition to the risks relating to the index, Further, potential contagion and concentration 
risks of the derivatives issuers should be taken into account (e.g. since derivative issuers are predominantly international financial 
institutions, the failure of one derivative counterparty of Synthetic ETF may have a “knock-on” effect on other derivative counterparties 

of the Synthetic ETFs). Some Synthetic ETFs have collateral to reduce the counterparty risk, but there may be a risk that the market value 
of the collateral has fallen substantially when the Synthetic ETF seeks to realise the collateral. 
3. Liquidity Risk 

There is no assurance that a liquid market exists for an ETF. A higher liquidity risk is involved if a Synthetic ETF involves derivatives 
which do not have an active secondary market. Wider bid-offer spreads in the price of derivatives may result in losses. Therefore, they 
can be more difficult costly to unwind early, when the instruments provide access to a restricted market where liquidity is limited. 

4. Tracking Error Risk 
There may be disparity between the performance of the ETFs and the performance of the underlying index due to, for instance, failure of 
the tracking strategy, currency differences, fees and expenses. 

5. Trading at a Discount or Premium 
Where the index/ market that the ETF tracks is subject to restricted access, the efficiency in unit creation or redemption to keep the price 
of the ETFs in line with its net asset value (NAV) may be disrupted, causing the ETF to trade at a higher premium or discount to is NAV. 

Investors who buy an ETF at a premium may not be able to recover the premium in the event of termination. 
6. Foreign exchange Risk 
Investors trading ETFs with underlying assets not denominated in Hong Kong dollars are also exposed to exchange rate risk. Currency 

rate fluctuations can adversely affect the underlying asset value, also affecting the ETFs price. 
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RISKS OF TRADING IN LEVERAGED AND INVERSE PRODUCTS (“L&I PRODUCTS”) 

L&I Products are issued in the form of Exchange traded Funds (“ETFs”) as a type of collective investment schemes but they are in fact 
derivative products. 
Leveraged Products typically aim to deliver a daily return equivalent to a multiple of the underlying index return that they track. Inverse 

Products typically aim to deliver the opposite of the daily return of the underlying index that they track. In overseas markets, they are 
commonly known as Leveraged and/or Inverse ETFs. 
To produce the specified leveraged or inverse return, L&I Products have to rebalance their portfolios, typically on a daily basis. As such, 

they do not share the buy-to-hold characteristics of conventional ETFs. Investors should understand how the performance of L&I 
Products is likely to be affected when they are held for more than one trading day and its compounding effect. They should be aware that 
any small variation in the underlying index return may have a large effect on the value of the product you hold. 

Investors should note the following salient features about L&I Products: 
- It is not advisable to hold L&I Products for longer than the rebalancing interval, typically one day; 
- L&I Products are designed as a trading tool for short-term market timing or hedging purposes, and are not intended for long term 

investment; 
- L&I Products are only suitable for sophisticated trading-oriented investors who constantly monitor the performance of their holdings on 
a daily basis; and 

- the performance of L&I Products, when held overnight, may deviate from the underlying indices. 
The risk of loss in trading in L&I Products is substantial. In particular, they are not suitable for investors who are unfamiliar with the 
features and risks of L&I Products, as they are designed for daily investment results, and/or investors who are looking for a long-term 

investment and cannot actively monitor their holdings. 
Therefore, L&I Products are normally not suitable for many members of the public who wish to invest in collective investment schemes 
or ETFs as a low risk exchange-listed product in order to diversify their investment risks. The regulatory authorities have, taking into 

account their special risk profile, prohibited and/ or discouraged the use of margin finance for investment in L&I Products. Investors 
must carefully consider whether trading is appropriate for you in light of your experience, objectives, financial resources and other 
relevant circumstances. 

Whilst they are listed, there is no assurance that a liquid market always exists for the L&I Products concerned. A higher liquidity risk is 
involved if the product involves derivatives which do not have an active secondary market. Wider bid-offer spreads in the price of the 
products may result in losses. Therefore, they can be more difficult and costly to unwind early, when the instruments provide access to a 

restricted market where liquidity is limited. 
There may be disparity between the performance of the L&I Product concerned and the performance of the underlying indices due to, for 
instance, failure of the tracking strategy, currency differences, fees and expenses. 

L&I Products may currently be traded, cleared and settled in Hong Kong dollars, Renminbi and/or US dollars. Investors trading with 
underlying assets not denominated in Hong Kong dollars are also exposed to exchange rate risk. Currency rate fluctuations can adversely 
affect the underlying asset value, also affecting the product price. 

Like ETFs, the risk of L&I Products can include counterparty risk, market risk, tracking errors, trading at discount or premium, and 
liquidity risk. 
The specific risks presented by L&I Products necessarily depend upon the terms of the issued product and your circumstances. In general, 

however, they all involve some combination of market risk, credit risk, funding risk and operational risk. 
1. Market risk is the risk that the value of a transaction will be adversely affected by fluctuations in the level or volatility of or correlation 
or relationship between one or more market prices, rates or indices or other market factors or by illiquidity in the market for the relevant 

transaction or in a related market. 
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2. Credit risk is the risk that a counterparty will fail to perform its payment or other obligations when due. 
3. Funding risk is the risk that, as a result of mismatches or delays in the timing of cash flows due from or to the counterparties in the 
relevant transaction in question or related hedging, trading, collateral or other transactions, the parties or a party to the relevant 

transactions will not have adequate cash available to fund current obligations. 
4. Operational risk is the risk of loss arising from inadequacies in or failures of the issuer’s and/or your internal systems and controls for 
monitoring and quantifying the risks and contractual obligations associated with the transaction in question, for recording and valuing the 

portfolio and related transactions, or for detecting human error, systems failure or management failure. 
Although L&I Products are listed as ETFs, the Hong Kong Stock Exchange does not endorse any product or bear any responsibility 
and/or liability for any of their existence or performance. 

You should therefore study and understand L&I Products before you trade and carefully consider whether such trading is suitable in the 
light of your own financial position and investment objectives. 
This brief statement does not disclose all of the risks and other significant aspects of trading in L&I Products. In light of the risks, you 

should undertake such transactions only if you understand the nature of the contracts (and contractual relationships) into which you are 
entering and the extent of your exposure to risk. You should not construe this generic disclosure statement as business, legal, tax or 
accounting advice or as modifying applicable law. You should consult your own business, legal, tax and accounting advisers with respect 

to proposed L&I Product transactions and you should refrain from entering into any transaction unless you have fully understood the 
terms and risks of the transaction, including the extent of your potential risk of loss. 
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6�]V�%�Ä­®V��

��cFðH�jk£íî/k-�8ùúÄ>�ùúw@j��±#¦§¨%`�M�wï4PQ�ºjk23q_���

-6�Ò)~ððñò{�8ùúÄ>�ùújk�º±��³´%~�4�PQrf�@j�º³´w���cðó�k

-��ôst±jk±_£«õ¿-%_�ºÑÃ��6st¤Ñjk����cJ�'�ñòö÷���¤û­®ûø¦Äz

Ú±"ùÄ�����º­ÿ5úû���cF�ôst±�8ùúÄ>�ùújkütýþ�¤û­®ûø¦%zÚÿ�
5"ù��~��¨×çì÷��ºjk±Ì¾%³´w·¸��xyé¢.Ê5³´ÕÖw3¯���c8{�]jk�
 

 

7. GENERAL 
 

All securities held for client Account shall be subject to a general lien in your favour, for the performance of your obligations to FFCIL 
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arising in respect of dealing in securities for me/us. 

If FFCIL fail to meet your obligations to client pursuant to this Agreement, Client shall have a right to claim under the Investor 

Compensation Fund established under the Securities and Futures Ordinance, subject to the terms of the Compensation Fund from time to 

time. 

FFCIL will notify client of material changes in respect of our business which may affect the services FFCIL provide to client. 

Client confirm that I/we have read and agree to the terms of this Agreement, which have been explained to me/us in a language that I/we 

understand. 

Client hereby declare that FFCIL solicit the sale of or recommend any financial product to me/us, the financial product must be 

reasonably suitable for me/us having regard to my/our financial situation, investment experience and investment objectives. No other 

provision of this agreement or any other document FFCIL may ask me/us to sign and no statement FFCIL may ask me/us to make 

derogates from this clause. 

Client hereby declare and acknowledge that I/we have fully understood the risk disclosure statement of this Agreement in the language of 

my/our choice. Client have been invited to read the risk disclosure statement of this Agreement, and to ask questions and take 

independent advice if I/we wish. 

 

 

�éz{ 

 

FR:;@m¶ax�H©ÿ� FFCILaõ�¦�_Wh<p:;ue` FFCILÁ:;�Íx��øÞa¯SN 

O FFCIL�R��¼[\kaz{ue`:;a¯SW:;R_Õtuüx�L!h��j²�a·Ate�yÓ ��W�
�©e�yÓ�2ai�ÿ¨N 

O FFCILam%R«aUVWØ�s�ÁÂ FFCIL¨:;��aT%WFFCILXYZ[:;N 

ö÷D��7�����	
9ñ��W��PQi��Ïh:;¹óa�5Õ:;,�N 

ö÷�]�¹ FFCILÕö÷��4�|�\STÓ�øsWPÓ�øs��Ç FFCILÏÎÐö÷a���Â�·AÏ L·
Az�Ñ�=¨µÂ÷�µ:;aN¼[\a~´iN|ST~´ FFCILs���ö÷��aNOL FFCILs���ö÷n
Öa�¹��YW�¼i�a�ªN 

ö÷�]�¹>D���>�	
9�L
ö÷çè���������9æö÷������	
9�������9æ
^���>�� !�" ( gö÷ä#�$ )j 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



���� ����� ���	� 
���
� ������ ��������� ��� �����
��
� ����� �������� ���� ����
" !#$%&'��� *()+,-.��1 ���� 2

/�

 

                This Agreement is governed by, and may be enforced in accordance with, the laws of the Special Administrative Region of Hong Kong. 

                ¼[\k©��\�e�û���úWØ�shtu��\�e�û��ÆeN 

 

 

 

NB :   If there is conflict of meaning between the English and Chinese version, the English version shall prevail. 

¸l     ��NÙR��W��iNh�N¼¨ON 

 

 

 

 

 

[For corporate client %&'(]     

     

 

 

 

 

 

 

 

 

 

____________________________________     

Client Signature & Company Chop )*+,-./01        

Date23: 
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ACCOUNT OPENING FORM – CORPORATE ACCOUNT 

45689 – :;<5 

Please tick the appropriate box =?@ABCE  Account Opening Date (FGHI) 

 

Account Number (fill in by Company) 
FGJK (MNOPQ) 

*Please delete whichever is inapplicable =RST@UV 

  

 

□ Securities Cash Account WXYZ[\  
 

   Entity of the client ]5_` 
 

□ Unlisted Limited Company abcdefh 

□ Sole Proprietorship iklm              

□ Others no 

□ Listed Company bcfh                 □ Unlimited Company pefh 

□ Partnership qrlm                          □ Fund sZ 

   
Business Data tuvw 

 
Company Name 
fhxy 

 
 
 

Trading Name (if different from Company Name) 

zmxy ({|}fhxy) 
 
 
 

 
Country of Incorporation 

~��� 
 Date of Incorporation 

fh~��� 
 

 
Certificate of Incorporation No. 
fh~�W�� 

 Business Registration Cert. No. 
�m��W�� 

 

 
Address of Registration 
~������ 

 
 
 

Principal Business Address 

��zm�� 
 
 
 

 
Correspondence Address 
����
 

(if different from above �{6���) 

 
Nature of Business 

m��� 
 E-mail Address 

 ¡�� 
 

 
Telephone No. 

 ¢�� 
 Facsimile No. 

£¤�� 
 

   
Corporate Structure :;¥¦ 

 
(i)  Particular of Major Shareholders (Shareholding of 5% or more) (not applicable to public listed company) 

    §¨©ª«¬­® (¯°±²³´µ¶·©¸) (·¹º»¼½¾¿) 

Name ÀÁ 
ID / Passport No.  

Â²ÃÄÅÆÇÈ 
Address ÉÊ (%) ±²Ë 

 

 

 

   

 

 

 

   

 

 

 

   

 

 

 

   

   Account Type 5ÌÍÎ 
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(ii)  Particular of Directors of the Company ÏÐ«¬­® 

Name ÀÁ 
ID / Passport No.  

Â²ÃÄÅÆÇÈ 
Address ÉÊ 

 

 

  

 

 

  

 

 

  

 

 

  

 

 

Ultimate Beneficial Owner(s) of the Account (not applicable to Listed Company) 

 <5ÑÒÓÔÕÖ× (ØÙÚÛÜÝ:;) 
 

Name of Sole Proprietor / Partner / Ultimate Shareholder  

iklmÞqrlmÞßàáâxy 
% of Interest 

ãäåæç 

 
 

 

 
 

 

 
 

 

 

 

Financial Profile, Investment Experience and Product Knowledge 

èuéêëìvíî ïðñòóô 
 

4  

Paid-up Capital (in HK$)                                                                        

 

õöá÷øùúû____________________   

 

Profit after tax (HK$) üýþÿY (ùú)                                               Net Asset Value (HK$) k��� (ùú) 

 

` Under HK$200,000 a�                                                         ` Under HK$200,000 a�     

` HK$200,001 – HK$300,000                                                    ` HK$200,001 – HK$300,000   

` HK$300,001 – HK$500,000                                                    ` HK$300,001 – HK$500,000 

` HK$500,001 – HK$1,000,000       ` HK$500,001 – HK$1,000,000 

` Above HK$1,000,000 ab        ` Above HK$1,000,000 ab 

 

Source of Incomec��� (choose one or moreg���) 

` Trading Profits zmY&                      ` Manufacturing Profits l�cä                 ̀  Dividend/Interest Income áJ/YJc� 

` Service Income n�c�                     ` Rental Income oZc�                             ̀  Others (Please specify) n�(=	
)________ 

 

 

Estimated annual income (in HK$) s��
c�øùúû 

`  Less than w} 200,000                        `  200,001 – 500,000                                      ̀   500,001 – 1,000,000 

`  1,000,001 – 2,000,000                          `  2,000,001 – 5,000,000                                ̀   over�} 5,000,000 

 

 

Approximate net value of assets (in HK$) x�k���øùúû 

`  Less than w} 500,000                        `  500,001 – 1,000,000                                   ̀   1,000,001 – 3,000,000 

`  3,000,001 – 8,000,000                          `  8,000,001 – 40,000,000                              ̀   over�} 40,000,000 
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Derivative Products Knowledge z�l������ 

a) Have you ever attended any courses or seminars on structured or derivative product(s)? 

������d������l������ !"�#$? 

 

` No � ` Yes � 

 

b) Has any of your previous trading experience ever been related to structured or derivative product(s)?  

��a%��d'(�����l���)*? 

 

` No � ` Yes � 

c) Have you executed five or more than five transactions in any structured or derivative product (whether traded on an Exchange or not)  

within the past three years? 

�����?+S,�-.+/0�abd�12�����l���34øT5��?346'(û�34? 

 

` No � ` Yes � 

 

d) Has any of your current or previous work experience been related to structured or derivative products(s)?  

��Y7�a%�89)*��:�����l��d�? 

 

` No �   

` Yes �  ` Current Y7  ` Previous a% 

 

Anticipated level of account activities (in HK$) §�;kZ<øùúû 

`  Less than w} 500,000                        `  500,001 – 1,000,000                                   ̀   1,000,001 – 3,000,000 

`  3,000,001 – 8,000,000                          `  8,000,001 – 40,000,000                              ̀   over�} 40,000,000 

 

Investment Products and Investment Experience �'(���;k)* ( tick as appropriate=}@ABC«b¬­�) 

 < 1 year w}=� 1-5 years =®/� 6-10 years °®>� 10 years �}>� 

Shares á?     

CBBC ³@W     

Warrants �lãW (µA)     

Futures �B     

Options �ã     

Does the company have the following experience? 

¸fh��Cd�D)*»

E HK Listed Stocks ¼ùbcá?

E Overseas Listed Stocks ½Fbcá?

E HK Futures & Options ¼ù�B��ã

Investment Objectives ;k¨G�

E Capital appreciationk÷H�

E Dividend yieldáJIK

E HedgingzL

E Overseas Futures & Options ½F�B��ã

E Mutual Funds or Unit Trust ÅMsZ�NOPQ

E None Ëd

E Long-term investmentÌR;k               

E Short-term tradingÎR'(

E Others (Please specify) no(=S
)   

         
Risk Tolerance TUVWX 

  
1 

 
Risk Tolerance gZ�[\ 

E   Low ]^_

 

Do you intend to buy Medium or High risk categories  
products ?  

bdefhijkmpqrtuv y{|} ~
 

E Medium ��^_ E High �^_

 

��� � E ���E
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Disclosure of Information vw�� 
  

1 Is any director, substantial shareholders or the ultimate beneficial owner of the Account, or his spouse, partner, child, parent, spouse or partner of 
his child, or a close associate with him entrusted or has been entrusted with a prominent public function, which includes a head of state, head of 
government, judicial or military official, senior executive of a state-owned corporation and an important political party official? 
[\Ó12��Õ��áâ�ßà�ä×dØÙ�n��ÕÜ�ÕÞ����Ù�nÞ�����Ü�Ù�:n�����ØÙ��
å1��å1��f�Ùè���ú�Õë��ÌÕk� ëVÕï¡ë�Õh¢�£�¤¥Õ�dlmï¡.ëØ¥���ëõ¦
�»  
` No � ` Yes 

Please specify �Ù=S
�÷÷÷÷÷÷÷÷÷÷÷÷÷÷÷÷÷÷÷÷÷÷÷÷÷÷÷÷÷÷÷÷÷÷÷÷÷÷÷÷÷÷÷÷÷÷÷÷÷÷÷÷÷                                             
 

2 Is the Company, any of the Company’s shareholders/directors, the Authorized Person, the ultimate beneficial owner(s) of the Account and/or the 
person ultimately responsible for giving instructions for the Account, a Licensed or Registered Person, or a director or an employee of any 
Licensed or Registered Company of the Securities and Futures Commission in Hong Kong?  
¸fhÕn12=OáâÞ��ÕøãØ©Õú[\ßàãä×dØ�Þ�ªú[\ü.34�ßà¯±²´¶·Ø¹Ù��¼ùW
X��B��º¾¿¥À�ÁÂ�~�Ø¹Ù�12ÁÂ�~�fhÓ����¥Ã 
 
E No T� 

 

E Yes�*, Name of the Licensed or Registered Company 
                     *ÄÄÆÇ�È�#_______________________________________________ 

*(If yes, please provide the written consent from your employer of your account(s) opening with First Fidelity Capital (International) Limited  

ÉÊÍÏÐÑ)*ÒÔÖÚÛÝßà First Fidelity Capital (International) Limitedáâ*ãäÝßæ) 
 

3 Do the Company, any of the Company’s shareholders/directors, the Authorized Person, the ultimate beneficial owner(s), and/or ultimate 
instructor(s) have any relationship with any director or employee of First Fidelity Capital (International) Limited or its Affiliates?  
¸fhÙn12=OáâÞ��ÕøãØ¹Õ9çú[\ßàãä×dØ�/�ªú[\ü.34�ßà¯±²´¶·Ø¹(“d�Ø
¹”)Ù: First Fidelity Capital (International) Limited�néêfhÓ����¥��dìí��î 
 
` No T� ` Yes�  

(Please specify ðÆ÷)       
 
Name of Director/Employee ñÿÄ�òó�ô 
 
______________________________________ 

 
Relationship ºÑ: 
 
_________________________________  

 

 Is the Company, any of the Company’s shareholders/ directors have any securities or other account with First Fidelity Capital (International) 

Limited or its affiliates? 

¸fhÙn12=áâ/����} First Fidelity Capital (International) Limited�nö�Ád12WX�n�ù\Ã 

`  NoT� 

`  Yes�  (insert details below=«ûa�ký) 

 

Name of Account ù\þx/xy          First Fidelity Capital (International) Limited /                        Account Numberù\�� 

                                    or its affiliates (Please Specify) �nö�(=D
)                  

_________________________               _________________________________________                  _________________________________ 

 

  

Are you or other shareholders is a U.S. person?   ���noáâ��ÿ�Ø©?                      ̀  No�                                    ̀  Yes� 

 
  

Bank Account 67<5 (For direct deposit 8����Ú) 
 

Account Number of Beneficiary(����ÇÈ : 
 

 

Name of Receiving Bank(��	Á
 : 
 
 

Address of Receiving Bank(��	ÉÊ 
 
 

T/T SWIFT Code�	-��È : 
 
   

  Delivery of Statements ¥�
� 
               

 
 
 
 
 

  
Mailing Address* 

¡���*� 

 

E Home Address����    E Correspondence Address����      

E Business Address�m��  E E-mail Address  ¡�� 

   
���� 

Choice of Language: 
� English�7 � Traditional Chinese��Õ7 � Simplified Chinese��Õ7 
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Other Information @�vw 

  
Reason for Choosing First Fidelity Capital (International) Limited for Account opening 
 ���� First Fidelity Capital (International) Limited�\� !� 

 
� Referral"#ü$ � Walk-inü% � Seminar&' � Others~�= _______________________________________ 

          

Client’s Declaration, Acknowledgement and Consent ]5)*ëDóïU+ 
  

We hereby declare that the information on this Account Opening Form and relevant Forms is true, complete and correct and that we have not willfully withheld any material fact(s). We understand that 
we may be required to provide additional information or submit documentary proof as to the information provided in this form when requested by First Fidelity Capital (International) Limited 
(“FFCIL”). We confirm that we will update FFCIL immediately on any changes. We request you to open a Cash Securities Account (“the Account”) and agree to all the terms of the Client Agreement 
and to abide by the Client Agreement, the rules and regulations of Securities and Futures Ordinance, Hong Kong Exchange and Clearing Limited or any other regulatory body(ies) as amended from 
time to time governing the transactions in the Account. FFCIL is entitled to rely fully on such information and representations for all purposes, unless it receives notice in writing of any change. 
CESEAML is authorized at any time to contact anyone, including my / our banks, brokers or any credit agency for the purpose of verifying the information provided on this Account Opening Form. 

,./0123459:;<=>?ABCEFGHIJKLMNO;PQR,.STUVWXYZ[\]L^,._` First Fidelity Capital (International) Limited (“FFCIL”) ab\
c,.BCde<=fFGgh2ij^,.QklABCEFGmYZdnRopqUrs FFCIL^,.tuvw593qxyhz{4|}~{4����V���4��fA
m��S�V��hz;����M����Am�vw;��������������~{4� f��E��;�¡̂ ¢£ FFCIL ¤¥dnm=¦3459:§¨f:©rsR
ª¡ FFCILm«NH¬­0.FG;12®¯°±²^FFCIL³´«µ¶�·¸¹,.FG]ºR»YZ¼½¾,.E¿ MÀÁgYZÂ±��� ÃÄ^ 

 

We hereby accept and agree to be bound by the Terms and Conditions. FFCIL may amend the Terms and Conditions from time to time by giving us notice of such amendment. Unless FFCIL has 
received our request to close the account(s), if we continue to use the account(s) we shall be deemed to have accepted such changes.  

ÅÆÇÈÉÊËÌÍÎÏÐËÏÑÒÓÔFFCIL ÕÖ×ØÙÚÏÐËÏÑÛÜÝÅÆÞßàáÔâã FFCIL ä åÅÆàáæçèéÛêëÅÆìíîïèéðñòÅÆÉÊóÙÚÏ
ÐËÏÑÔ 

 
We hereby declare that FFCIL solicit the sale of or recommend any financial product to us, the financial product must be reasonably suitable for us having regard to our financial situation, investment 

experience and investment objectives. No other provision of this agreement or any other document FFCIL may ask us to sign and no statement FFCIL may ask us to make derogates from this clause. 

,./012 FFCILt,.ôõö÷gø�YZyùúûR~yùúûüýþ FFCILÀÿ�,.f���¤M¥FÀ�;¥F����kJ�	
��,.f^¦��f���ig
YZ�� FFCILµ�\c,.�
fij; FFCILµ�\c,.®�f12³�p´�¦��f��^ 

 
 
We hereby declare and acknowledge that we have fully understood the risk disclosure statement of Client Agreement in the language of our choice. We have been invited to read the risk disclosure 

statement of Client Agreement, and to ask questions and take independent advice if we wish. 

,.x12;Qk�³�34��:S"»,.¼��¿E����12:R,.�³���34��:E����12:RB���;�c qV! ( l,.m0V; )^ 

 
We understand that FFCIL reserves the unconditional right to reject our application.  

ÅÆ#$ FFCIL2%&ÏÑ'(ÅÆ)é*+,Ö-Ô  
 

Client Signature & Company Chop )*+,-./01 

 
 
 

 
 

 

 
 

Client Name 

)*./ 

 Date 

01 

 

 
 
 

Declaration by Representative of First Fidelity Capital (International) Limited  

FFirst Fidelity Capital (International) Limited�<345)* 
 

I, _______________________________ (name of representative) have fully explained and provided the contents of the Client Agreement, 

including but not limited to this Account Opening Form, the General Terms and Conditions, and the Risk Disclosure Statement to 

_______________________________ (name of client) in a language which he/she/they understand(s) and have invited the client to read, ask 

questions and take independent advice if the client wishes. 

÷Ø_______________________________(ÁÂ67þx8Ù)ao9o:
=�>?Ù@_______________________________(A\þ
x8ÙB=nC!ÙD´EG�HIiJKLø{A\dúKMûÙNCOPQRSTA\UVWÙAXè�ÙYTe}÷�\7Õ=
Z[\�[\]^_
W`�`ab 

Signed by Licensed Representative  

¯c�def 

SFC CE No. 

ÃghijkÇ 
Date 
lm 

 

 

 



���� ����� ���	� 
���
� ������ ��������� ��� �����
��
� ����� �������� ���� ����
" !#$%&'��� *()+,-.��1 ���� 2

/²

 

FOR INTERNAL USE ONLY nopqrs 

Accepted and Approved by 
For and on behalf of First Fidelity Capital (International) Limited 
 

t First Fidelity Capital (International) Limiteduvwxy 

 
 
 

 
 
 

 
 
 

___________________________________________ 

Authorized Signature z@{|  

Date XO 

Brokerage /Commission %  

}~��� 

 

 

 Minimum Amount  

��~� 

 

Other  

�� 

 

  


