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CLIENT’S AGREEMENT
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THIS AGREEMENT is made between the following parties on the date stated in the Account Opening Form:
AR T HI TR B A S Ay HIHERET
Party A :  First Fidelity Capital (International) Limited (CE No. AMS441), being a Licensed Corporation to carry on Type 1 (Dealing in Securities), Type 4

(Advising on Securities) and Type 9 (Asset Management) regulated activities (for Type 9 regulated activity, services shall only be provided to
professional investors) pursuant to the Securities and Futures Ordinance Cap. 571 and an Exchange Participant of the SEHK, whose registered address
is located at 36/F, Times Tower, 393 Jaffe Road, Wan Chai, Hong Kong (the “Company” or “FFCIL”);
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Party B The client with the name, address and details information as stated in the Account Opening Form
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WHEREAS ZEjA :
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The Client is desirous of opening one or more cash accounts (the “Account”) with the Company from time to time for the purpose of trading in securities; and
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The Company agrees that it will open and maintain such Account and act as an agent for the Client in purchase and sale of securities subject to the terms and

conditions of this Agreement. A\ [FIREBHIL R AERF LAlt= O WAES R EE PIREA RS L B EER 5 ZREA -

NOW IT IS HEREBY AGREED as follows 773 {78 ©

1.

THE ACCOUNT F[
The client confirm that the information provided in the Account Opening Form is complete and accurate. Client will inform FFCIL of any changes to that
information. FFCIL are authorized to conduct credit enquiries on client to verify the information provided. B R "B &R | FrEiEREE 7w
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FFCIL will keep information relating to client Account confidential, but may provide any such information to the Exchange and the SFC to comply with their
requirements or requests for information. FFCIL Jé-r 14 /= LI Z0RFT LR » (5 FFCIL o] BURSIB a7 FLatt s il s EL ok - 32
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LAW AND RULES JEF B A

All transactions in securities which FFCIL effect on client instruction (“Transaction”) shall be effect in accordance with all laws, rules and regulatory directions
applying to client. This includes the rules of the Exchange and of the Hong Kong Securities Clearing Company Limited (“HKSCC”). All actions taken by
FFCIL in accordance with such laws, rules and directions shall be binding on client. FFCIL #E] FAYfE R TR —VIEE53c 5( T35 5 ) » ZEiRiEHE

FIRRTET R E9—UART ~ BRIFIE B RATRUE M HETT - 157 HIRE BRI S R B ch RS BRI A & (T RS S ) RTARAL - FFCILTE‘ B
B~ BRI A RIS TR TTEII SR~ BAEIRT -

TRANSACTIONS &5
FFCIL will act as client agent in effecting Transactions unless FFCIL indicate (in the contract note for the relevant Transaction or otherwise) that you are

acting as principal. [ FFCIL(TEA R A A BB A & 4 BUE PE A DL E C AR S M FHET IS4 » FRCIL LR T RIRELA S (T 5 -

Client will notify FFCIL when a sale order relates to securities which client do not own i.e., involves short selling. ;&84 A RIIERE N A NS - B
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On all Transactions, Client will pay FFCIL commissions and charges, as notified to client, as well as applicable levies imposed by the Exchange, and all
applicable stamp duties. FFCIL may deduct such commissions, charges, levies and duties from the Account. i N & LA 3¢ 5 2 { FFCIL @A NHIH
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FFCIL may elect in respect of all its clients to set-off, on a client-by-client basis, any amount receivable from, and amount payable to, a client where such
amounts arise from the purchase and sale of securities by the client on a cash-against-delivery basis, and the FFCIL has obtained consent from the client to: -
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a)  set-off such amounts against each other; and 3% S CEHG MRS & K
b) dispose of securities held for the client for the purpose of settling any of the amounts payable by the client to the FFCIL A& {ER T FESZ {7 FFCIL
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Client will be responsible to FFCIL for any losses and expenses resulting from my/our settlement failures. [ Nig& & & FFCIL RE N EEARFEE TR
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Client agrees to pay interest on all overdue balance (including interest arising after a judgement debt is obtained against me/ us) at such rates as demanded by
FFCIL and be calculated and payable on the last day of each calendar month or upon any demand being made by FFCIL. &[] 5t A HEAA (T 30E (B
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In the case of a purchase transaction, if the selling broker fails to deliver on the settlement date and FFCIL have to purchase securities to settle the Transaction,
Client shall not be responsible to FFCIL for the costs of such purchase. FtE ARG S » (HE LA REENACUL H N Fi5% » &8 FFCIL JHE A5
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SAFEKEEPING OF SECURITIES 2507 S

Any securities which are held by FFCIL for safekeeping may, at FFCIL discretion:
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- (in the case of registrable securities) be registered in my/our name or in the name of your nominee; or (%1/& o] 5155 A AT EC AR FAIA
B NE L =2 =
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- be deposited in safe custody in a designated account with FFCIL’s bankers or with any other institution which provides facilities for the safe custody of
documents. In the case of securities in Hong Kong, such institution shall be acceptable to the SFC as a provider of safe custody services. {#/i}/t FFCIL
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Where securities are not registered in client name, any dividends or other benefits arising in respect of such securities shall, when received by you, be credited
to client Account or paid or transferred to client, as agreed with FFCIL. Where the securities form part of a larger holding of identical securities held for FFCIL
clients, Client shall be entitled to the same share of the benefits arising on the holding as client share of the total holding. {5 DI FHIZZE
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FFCIL do not have client written authority under the Securities and Futures (Client Securities) Rules of the Securities and Futures Ordinance to [ [ G fiEfR
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- deposit any of your securities with a banking institution as collateral for an advance or loan made to FFCIL, or with the HKSCC as collateral for the
discharge of FFCIL obligations under the clearing system. FE N LT85 AL SR T4 - (F B FFCIL Frf®h 3 sl &R yitif g - SNE 1
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- borrow or lend any of your securities. & E R T TAa5% -

- otherwise part with possession (except to client or on client instructions) of any of client securities for any purpose. FH&j>E{a] B A AEA 7 =R
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CASH HELD FOR CLIENT RE FMREWNERS

Any cash held for the Client, other than cash received by FFCIL in respect of settling a Transaction and of fulfilling other debt obligations by the Client, shall
be credited to a client trust account maintained with a licensed bank as required by applicable laws from time to time. The Client’s Account will be credited at
a rate as stipulated by FFCIL’s sole discretion from time to time. Unless otherwise agreed between the Client and FFCIL, any interest accrued on such moneys
or funds shall belong to FFCIL absolutely. The Client hereby expressly waives any or all rights, claims and entitlements whatsoever to such interest. K%

GHEN B2 G DU AR S AROE AL S B PAR T8 5 K~ (S A = &‘E’JE%&’F B FEHIRP A E A S ST e AR EORTEALLE
— RTINS SRS - RS BREEIFI S FFCIL NI BT ENIFISETE - BRoR% = 82 FRCIL Z IS5 A s » BRI SER0HL
B RENERFE - HEHE FFCILFTE - %ﬁélﬁtﬂﬁﬁﬁﬂtﬁﬁlﬁﬁﬁﬂgEﬁ%ﬁ’]ﬁiﬁiﬁﬁﬁ%ﬁ RGN A -

INSTRUCTIONS 57+

Giving Instructions: The Client and/or the Authorized Person(s) may give Instructions in relation to Transactions, Accounts or the Company's services to the
Company via telephone, facsimile transmission, electronic means (including the Electronic Services) or other means of communication specified by the
Company from time to time. If an Instruction is given in writing, the signatures of the Client and/or Authorized Persons shall comply with the signing
arrangement and conform to the specimen signatures provided to the Company in the Account Opening Form (if provided) (the “Agreed Signing Arrangement”).
In any event, the Client shall comply with such verification procedures and fulfil such other requirements as may be specified by the Company from time to
time. If Instructions are given by telephone or other means not accompanied by the signatures of the Client or Authorized Persons, the Company is entitled to
rely upon and act in accordance with such Instructions given by the Client or any one of the Authorized Persons singly and any Agreed Signing Arrangement
will not apply.
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Cut-off time: The Company is entitled to prescribe any cut-off time for receiving Instructions in general or Instructions of any particular nature or type, which
may differ from any usual cut-off/trading time in any Market or prescribed by any Exchange or Clearing House. The Client acknowledges and agrees that the
Company is not liable for any delay or failure in effecting any Instruction which is received by the Company after the applicable cut-off time.
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Authorized Person(s): Any one of the Authorized Person(s) is authorized by the Client to give Instructions in relation to the Account on behalf of the Client
and to sign on behalf of the Client all agreements and relevant documents relating to the Account and its operation until written notice to the contrary is actually
received by the Company from the Client. The Client undertakes with the Company from time to time and at all times to ratify and confirm any Instructions or
agreements or documents whatsoever given or signed or purported to be given or signed by any of the Authorized Person(s) for and on behalf of the Client
including without limitation any Instructions which may be given or purported to be given or any agreements or documents which may be signed or purported
to be signed by, any Authorized Person(s) between the revocation of the authority of any of the Authorized Person(s) and the actual receipt by the Company
of notice of such revocation. The Client agrees that any Instructions given or purported to be given or any agreements or documents which may be signed or
purported to be signed by any of the Authorized Person(s) for and on behalf of the Client after revocation by the Client of his authority shall be valid and
effectual in favour of the Company if at the time of the receipt of such Instructions or signed agreements or documents the Company did not have actual notice
of such revocation. All such documents and Instructions (whether oral or written) signed or given or purported to have been signed or given by any Authorized
Person(s) shall be deemed to be within the power of such Authorized Person(s) and shall be absolutely and conclusively binding on the Client. The Client is
responsible for ensuring that all Authorized Person(s) comply with the Agreement and in any event remains responsible for all Instructions, even if they are
given by an Authorized Person or other third party.
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Company's Reliance on Instructions: The Company shall be entitled to treat an Instruction given in accordance with these Terms as fully authorised by the
Client. The Company shall be entitled (but not bound) to act on or take such steps in connection with or in reliance upon such Instruction as the Company may
in good faith consider appropriate for the purpose of executing the Transaction in accordance with such Instruction (whether it be an Instruction to acquire,
purchase, sell, transfer, dispose of or otherwise deal with Investment Products) and shall have authority to bind the Client to any agreement or other arrangement
with the Company or with any other person or to commit the Client to any other type of Transaction or arrangement whatsoever for the purpose of executing
such Instruction, regardless of the nature of the Transaction or arrangement or the value, type and quantity of the Investment Products involved. Apart from
verifying the signature of each of the Client and/or Authorized Persons (where an Instruction is signed by the Client and/or Authorized Person) against the
Agreed Signing Arrangement or verifying the relevant designated number, password and/or any other information relating to the identity of the Client and/or
any Authorized Persons (where an Instruction is given by any other means), the Company shall have no obligation to verify the identity or authority of the
person giving any Instruction by any means or the authenticity of such Instruction. The Company shall be entitled to rely and act on Instructions believed by
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the Company in good faith to be genuine and any Transaction effected by the Company for the Client on that basis shall be absolutely and conclusively binding
on the Client, whether or not the Instruction for such Transaction is made or authorised by the Client.
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Risks with Electronic Communications: The Client recognizes the risks in giving Instructions by telephone, facsimile, electronic mail or other electronic means
(including the Electronic Services) including the risk of any Instruction being unauthorized or given by an unauthorized person or intercepted by a third party.
If the Client chooses to give Instructions by any electronic means, the Client accepts the risks in full and authorises the Company to act on any Instruction
received by it through such means. The Company does not assume any responsibility for any delay, failure, error, interruption or suspension in the transmission
or communication of Instructions or information on prices or the mistaken communication of Instructions or information to any other party, or for any claim,
liability or loss which the Client may suffer or incur as a result of the use of any particular means for giving or receiving Instructions or of the Company acting
on such Instructions, unless due to the gross negligence, fraud or wilful default of the Company or any of its officers or employees and only to the extent of
direct and reasonably foreseeable loss and damage (if any) arising directly and solely therefrom. The Company will not be liable for any delay or failure in the
transmission of orders due to breakdown or collapse of communication facilities or for any other delay or failure beyond the control of the Company.
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Cancelling or Amending Instructions: Once an Instruction is given by or on behalf of the Client, it may not be amended, rescinded or withdrawn unless the
Company agrees otherwise. In the case of full or partial execution of the Client's amended, rescinded or withdrawn Instruction, the Client agrees to accept full
responsibility for the Transactions. The Company shall not be obliged to act on any Instruction for cancellation, variation or amendment of any Instruction
already given by or on behalf of the Client to the Company nor be responsible or liable to the Client for any loss or expense suffered or incurred by the Client
if the original Instruction has already been completed by the Company in good faith or it is not reasonably practicable for the Company

to act on such Instruction to cancel, vary or amend the original Instruction.
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No Responsibility to Procure Compliance as a Fiduciary: The Company shall have no responsibility to procure compliance by the Client with any law or
regulation governing the Client's conduct as a fiduciary (if applicable).
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Priority: The Company may in its sole discretion determine the priority in the execution of the Client's Instructions.
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Aggregating Orders: Subject to any Applicable Regulations, the Company may without notice to the Client aggregate the Client's order with its own orders or
with those of persons connected with the Company or with those of other clients of the Company. Such aggregation may on some occasions operate to the
Client's disadvantage and on other occasions to the Client's advantage.
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Giving Instructions Outside Hong Kong: If the Client gives any Instructions outside Hong Kong, the Client undertakes that such Instruction will be given in
compliance with all Applicable Regulations of the foreign place, and when in doubt, the Client shall obtain independent legal advice. If the Client is domiciled
outside Hong Kong, the Client confirms that it is allowed to deal with the Investment Products in Hong Kong under the Applicable Regulations, and the
Company has no duty to verify the same.
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ELECTRONIC SERVICES EFE®
Electronic Services: The Company may, from time to time and at its sole discretion, provide to the Client certain Electronic Services.
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Correct Entry and Reliance: The Client agrees that the Company is entitled to rely on the correct entry of the Login Identifiers and Passwords in order to
ascertain whether any Instruction given to the Company is that of the Client's and to act on that assumption. The Client shall be fully responsible and liable for
the entry of all information through the Electronic Services and all Instructions given to the Company through the use of the Electronic Services notwithstanding
that such information or Instruction may have been given by a third party with or without authority to give such Instruction on behalf of the Client. The Client
undertakes to notify the Company immediately if it has any difficulties logging in using the Login Identifiers and Passwords.
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Personal: The Client shall be the only authorized user of its Login Identifiers and Passwords.
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Safe-keeping: The Client has the sole responsibility and shall be liable for the confidentiality, security and safe-keeping its Login Identifiers and Passwords.
The Client undertakes to notify the Company immediately if the Client suspects there have been disclosure, loss, theft or unauthorised use of the Login
Identifiers or Passwords.
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Prohibitions: In using the Electronic Services, the Client shall not:
(a) reproduce, retransmit, disseminate, sell, distribute, publish, broadcast, circulate, exploit (whether for commercial benefit or otherwise) the information
and/or reports obtained from or through the Electronic Services in any manner whatsoever without the express written consent of the Company and shall not
use the information for any wrongful or illegal purpose or in contravention of Applicable Regulations;
(b) make any additions, modifications, adjustments or alterations to, tamper any part or corrupt any information or services available on or through the
Electronic Services;
(c) permit any equipment or software to be linked to or communicate in any manner or be used in connection with any other service or system whereby any
information and/or reports obtained from the Company may be accessed, used, stored or redistributed by or though such other equipment or software; and/or
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(d) use the facilities available under the Electronic Services otherwise than as stipulated under the Agreement or such other directions which may be issued
by the Company from time to time.
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Suspension and Termination: The Company may in its sole and absolute discretion, from time to time and without notice to the Client:
(a) amend, modify, suspend or terminate the operation of the Electronic Services and/or the terms of use for such Electronic Services;
(b) suspend or terminate the access of the Client to or use of the Electronic Services; and/or
(c) deactivate the Login Identifiers and Passwords, and shall not be liable to the Client for any loss, damage, costs, charges or expenses which may be suffered
by the Client consequent upon any of the above actions.
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Inherent Vulnerabilities: The Client accepts and acknowledges that electronic systems and technologies, including the Electronic Services and such other
systems and technologies used by the Company, are inherently vulnerable to hacking, disruption, delay or failure. The Company does not in any way warrant
that the Electronic Services will be free of errors, interceptions or interruptions. The Client must maintain alternative arrangements for the giving of Instructions
in the event that the Electronic Services are unavailable.
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Limitation of Liability: The Company shall not be liable to the Client for any loss, damage, costs, charges or expenses whatsoever and howsoever caused or
arising from the use by the Client of the Electronic Services, including but not limited to:
(a) the loss or unauthorised use of the Login Identifiers or Passwords;
(b) the unauthorised use of or access to the Electronic Services; or
(c) any delay, fault, failure or loss of access to, or unavailability of the Electronic Services for whatever reason.
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Intellectual Property
(a) Unless otherwise stated, the Company or certain other third parties
(including without limitation brokers, partners or sponsors) (collectively the "Rights Holders") are the owner or the licensee of all intellectual property rights
available through the Electronic Services, and in the material published on it. Those works are protected by copyright laws and treaties around the world. All
such rights are reserved.
(b) In utilising the Electronic Services, the Client agrees not to do anything that will violate, infringe, prejudice or in any way affect the Rights Holders'
intellectual property rights, including without limitation all parts of the websites and software of the Company ("IP Rights"), and shall take all necessary
measures to preserve and protect these IP Rights. All IP Rights (whether by way of copyright or otherwise) in the information or reports available from or
generated by the Electronic Services vest solely in and will remain the exclusive property of the relevant Rights Holders.
(c) The Client shall not upload, post, reproduce, retransmit, disseminate, sell, publish, broadcast, circulate, exploit or distribute any information, software or
other material available through the Electronic Services protected by copyright or other intellectual property right (as well as rights of publicity and privacy)
without first obtaining the permission of the relevant Rights Holder, nor use the same or any part thereof other than for its own use or in the ordinary course
of its own business.
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RISK DISCLOSURE STATEMENT @i B iHE

Client acknowledge that the price of securities can and does fluctuate, and any individual security may experience upwards or downwards movements, and
may even become valueless. There is an inherent risk that losses may be incurred rather than profit made as a result of buying and selling securities. 4 N5
HIBEFSIHES TR RN E G E) » LT E R0 MERS & v AN » 2 e =Rl - BB SN I B Tasiakm
JE -

Risk of Trading Growth Enterprise Market Stocks &2 Bl SEH B (777 B

Growth Enterprise Market (GEM) stocks involve a high investment risk. In particular, companies may list on GEM with neither a track record of profitability
nor any obligation to forecast future profitability. GEM stocks may be very volatile and illiquid. Client should make the decision to invest only after due and
careful consideration. The greater risk profile and other characteristics of GEM mean that it is a market more suited to professional and other sophisticated
investors. Current information on GEM stocks may only be found on the internet website operated by The Stock Exchange of Hong Kong Limited (the
“HKEX”). GEM Companies are usually not required to issue paid announcements in gazetted newspapers. Client should seek independent professional advice
if client is uncertain of or have not understood any aspect of this risk disclosure statement or the nature and risks involved in trading of GEM stocks.
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Risks of Client Assets Received or Held outside Hong Kong F 73k L4/ Mt 7 U BB A 1Y & P E B 1 JE s
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Client assets received or held by FFCIL outside Hong Kong are subject to the applicable laws and regulations of the relevant overseas jurisdiction which may
be different from the Securities and Futures Ordinance (Cap.571) and the rules made thereunder. Consequently, such client assets may not enjoy the same
protection as that conferred on client assets received or held in Hong Kong. FFCIL f£%& 3 LA M FUEEFI A& P& E - E2 ARSI RS
ERHYIE AR BITRE EHY « ARG (G B ERET) (58 571 2) RARMERZ R GIRIE THUR A AT REA PR E - (Rt - BRI S & AR
RN G =AM T BB IEE A 1% = & AR Rl -

Risk of Providing an Authority to Hold Mail or to Direct Mail to Third Parties (X FELEE I E AT 5 = T AP REE A fE g

If client provide FFCIL with an authority to hold mail or to direct mail to third parties, it is important for you to promptly collect in person all contract notes
and statements of your account and review them in detail to ensure that any anomalies or mistakes can be detected in a timely fashion. %1 T [a FFCIL $2
EPzfEE A ERMIAREE B IS T =07 » R N S/ R S U A R R IR P RIBCSS B8 R 4 B W DAS AR - DARE
IR A S R o 22 B EEEEER -

The securities under the Nasdaq-Amex Pilot Program (“PP”) are aimed at sophisticated investors. Client should consult the FFCIL and become familiarised
with the PP before trading in the PP securities. Client should be aware that the PP securities are not regulated as a primary or secondary listing on the Main
Board or the GEM of the HKEX. %R &l 5v — S2ERES7 5 S Fal s+ #1 (5Bt &) S H B IR0 B BB IR BRI IR E H M= - B T E
HEZ R T EIATRE S 2 A > MESEREsH FRCIL B9 RAAGEZ R - B TR - H e aistent #1 R E WA IS A &5
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Risk of Initial Public Offering (IPO) Investment ¥t 2 > [

1)  Over-subscribing to an IPO RSN E LI EE
In some cases, IPOs may be oversubscribed. The company may go through a balloting or allocation process to determine whether an investor will receive
any securities and if so, in what quantity. An investor may be tempted to subscribe for a greater quantity than he intended to, believing that he will not
receive the full amount in case of over-subscription. However, if the IPO is not oversubscribed, the investor will receive all the quantity applied for and
will have to pay the full cost. FFIFHTHREC & & HEBAHZIBATE I - A R KU - AA SR ER eI B0 B » EEE S  AERLBEE -
E N LRIE LA G T 2RI R - TTREERES N CVERRER G EE - BROETERTEND S AR - EERE
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2)  Market Risk ZPH#]E 5
Investments involves risk, company’s share prices can fluctuate, and may drop below its initial IPO price. You should carefully consider whether any
investment products or services mentioned herein are appropriate for you in view of your investment experience, objectives, financial resources and

relevant circumstances. & KRR - WS AITIATRR - TRETREIRIAERLE - A SRS - 18 EAE  IBOER R EAAHRH
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3) Company Risk ZE%E %
It is vital to understand the company and the business of the investment. You should thoroughly study the prospectus, financial reports and even seek
professional advice before making investment decisions. JRERE 2 Hil » WFE T AR S 2 ERMEE > HUSHHE LSBT - SHEHE: - HiE
M~ AFEIIBEHS - REEOREEALRER -

Internet Risk 7 Bt 48 JE g

Since FFCIL does not control signal power, its reception or routing via internet, configuration of client equipment or reliability of its connection, we cannot be
responsible for communication failures, distortions or delays when trading online (via internet). Trading currencies involves substantial risk that is not suitable
for everyone. Although, trading online is convenient or efficient, it does not necessarily reduce risks associated with currency trading. Client should recognize
that foreign exchange trading spot prices may vary from institution to institution and from minute to minute which may arise, including without limitation, as
aresult of a time lag in data transmission, and that it may prove impossible to effect trades even at advertised prices. Thus, you agree to accept that such prices
as FFCIL may offer from time to time are the best prices then available. F1}f* FFCIL {25 5 B 4EAVENSE ~ BRUCEARES - DL B NV il & Bl iz
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Trading Facilities 3 525 iffi

Electronic trading facilities are supported by computer-based component systems for the order-routing, execution, matching, registration or clearing of trades.
As with all facilities and systems, they are vulnerable to temporary disruption or failure. Client’s ability to recover certain losses may be subject to limits on
liability imposed by the system provider, the market, the clearing house and/or participant firms. Such limits may vary; you should ask FFCIL for details in

this respect. EF GHIR NS BHGAH ARSI T K A TR SR « $T  ICH ~ BECBECHEER - 280 - ATt 2809 ml e g i - iy
BRER - TR MR ARSI S 2N SR LIRS ~ 1755 - SRR/ S BB AR IER R EFTHEIIAIRR A © tHpY SRR
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Electronic Trading T3 5

Trading on an electronic trading system may differ from trading on other electronic trading systems. If client undertake transactions on an electronic trading
system, you will be exposed to risks associated with the system including the failure of hardware and software. The result of any system failure may be that
your order is either not executed according to your instructions or is not executed at all. FEHEF(EE TS R ETES » AREG BB BREME 75 %
SOETHEAPARE - WRE N ESLEE T XS RGETEE » (FARZZASRRNER - EIEAR RS ek T rE G LR - %
WK B T HE G BT B AR BT - EEE R T -

FFCIL and other investment-related information providers endeavor to ensure the accuracy and reliability of the real time and/or delayed quotes from the Hong
Kong Stock Exchange and related investment information provided, but do not guarantee its accuracy and reliability. FFCIL and other investment-related
information providers accept no liability for any loss or damage arising from any inaccuracy or omission or from any decision, action or non-action based on
or in reliance upon the foresaid real time and/or delayed quotes and related investment information. FFCIL Kz fefitAHBHA & A g e R IR EER S
Pt B e/ BCHE AR i (B e A s i sl A B TS - (B PResng ek AR By AT S - Rl NS PRI b A BN R /A A 8 B AR
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Risks of Trading in Derivative Products £}

1) Equity Linked Instruments 522 #4725
The buyer of the equity linked instrument(s) (the “ELI(s)”) is investing in the issuer’s ability to repay the sum invested upon maturity. Certain ELIs may
also carry features that tie the repayment amount to the market value of an underlying instrument or asset. As a result, the repayment value of the ELIs may
vary according to the market price of the underlying instrument or asset. [ 5 I =S > A HEIR RSN ETANEHIH Z8AfE ST - H
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2)

3)

4)

5)
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Investing in certain types of ELIs may result in client having to take or make delivery of any underlying asset or financial instrument at a predetermined
price. In such circumstances, client will need to perform such obligation however far the market price of the underlying asset or financial instrument has
moved away from the pre-determined price. Therefore, the losses will be equal to the unfavourable movement of market prices and can be substantial.

SR SR BB AT RE S (B B (BRI A B (AR Bl TR - PRSI Rl A i A B A B e R v (E (e L
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If the ELI has been used as collateral for margin by you and market price of the underlying asset or financial instrument has moved unfavourably away
from the pre-determined pnce the ELI may be liquidated without prior notice to client. #/1HSZZEEHZEE O IR A ERE SR MAHR 2 BES 4
BT B EREAFT D) - RS SRS TR AR R TS 2 I S -

Liquidity Risks 7 284 J&\ i

The secondary market for Derivative Products may not always be liquid. Accordingly, you may not be able to transfer the Derivative Product or any interest
therein or realize any amount in respect of the Derivative Product prior to its maturity. Client further acknowledge and agree that FFCIL makes no
representation that you may sell the Derivative Product or any part thereof back to FFCIL prior to or after its maturity. {5748 Gh 2 55 5 Al RE R 25
Fen i o IR T AT RER T4 2 Sa FIHA H AR SE R e S B % ST A A S B TP 2 M as - ) MU BRG] FRCIL W fFmimi TR
RG] &@JEH&TW@JZ%QE & [Hl45 FFCIL -

Market Risks 735 iz

While Derivative Transactions entered into by client pursuant to this Agreement would normally be over-the-counter or exchange-traded transactions, the
underlying assets of certain Derivative Products may or may not be exchange-traded securities or other financial products, e.g. an exchange-traded futures
contact or option. Upon physical settlement of such a Derivative Transaction, you may acquire the relevant securities or an open position in respect of such
exchange-traded product and would be exposed to the risks associated therewith. You should therefore be aware of and understand the risk associated with
such exchange-traded products. [&] FRIEAREEMET 2 074 THEE —IENIBINECE SN HETT » MIITARE M AR EE TR R 2
TSR ECHA R T GO S SEISINE - 8 IHEITAES S AUE T EYISCUR - BN ATRE 2R AR R 2R Fa ey WIMHZRIEH
TR o PRIERE T S T At M b e 2 A R

Market conditions (e.g. illiquidity) and/or the operation of rules of certain markets (e.g. the suspension of trading in any securities or any contract or contract
month because of price limits or circuit breakers) may increase the risk of loss by making it difficult or impossible to effect transactions or liquidate or
offset positions. THSGFHILBIAIHISFUMEA ) K / B S RIETIEA T (B0 R ERS IR SIS T R E A SR G A VA S)
H AT LA S HRUE R 2B TR R R F o Tl R S DA B RS T S e P / JR R

Further, normal pricing relationships between the underlying asset and the futures contract or between the underlying asset and the option may not exist.
This can occur when, for instance, the futures contact underlying an option is subject to price limits while the option is not. The absence of any underlying
reference price may make it difficult to judge fair value of a Derivative Transaction. [H:¥| » R A LA &5 & 44 > [ LU R A R 34 s B A > RS TR
B RSB GR ATRE A FAE - B0 - HHRERTIS K Y S &Y 2 RS IRHI AR - (EHAREA S AR Z AR - L= M E 2 SR g HELE
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Transactions in Other Jurisdictions £ EAth &)AE EEE TR 5

Transactions involving markets in other jurisdictions, including markets formally linked to a domestic market, may expose client to additional risk. Such
market may be subject to regulation which may offer different or diminished investor protection. Before trading, Client should enquire about any rules
relevant to your particular transactions. Your local regulatory authority will be unable to compel the enforcement of the rules of regulatory authorities or
markets in other jurisdictions where your transactions have been effected. You should ask FFCIL for details about the types of redress available in both
Hong Kong and other relevant jurisdictions before starting to trade. £ HAth &) EE A 5 (AIFE LA 35 IE S 5 T 5 » oier
W RAEMNNE R - R E LT ATR B A SR REARE TR A TR E  EECART T « TRET ST » B MBS TE A R R T
HIZIEZ SHIFTARA - BT A S EMA R BT - KOs QRO TRV S AT e AP S B A S S T B B ST S T A AR
Al HEETALE > TEHETTAC 5 2 il » T T ESiR) FRCIL Ashfs] A G A =1 A & R HAt B A S & v SR U e R e S A R -

Counterparty/Issuer Risk 2 5%t /8517 A J\ &

FFCIL is acting as agent for client in connection with any Derivative Transaction entered into by you under this Agreement with a third party. The rights
and obligations under a Derivative Transaction are exclusively between the issuer of the Derivative Product or the counterparty to the Derivative
Transaction and you. Accordingly, you are exposed to the credit and other risks of the issuer of the Derivative Product or the counterparty to the Derivative
Transaction. FFCIL has not conducted and will not conduct due diligence on the issuer or the counterparty and makes no representation whatsoever as to
the issuer’s or counterparty’s creditworthiness or otherwise. FFCIL {RIEASLILURE A B CEE N aE=EETITAETAERS - ARItTETLE
ZHEF] )E’&EEé‘Eﬁﬁﬁ'ﬁTE@MEF‘uu‘s"*ﬁ)\%fJéEﬁd%%ﬂ':éF'? PRI PG R ZE R 9 e T 10T 4 L3867 A B 5 3 2 (8 P R LAt B
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Risks of Exchange Traded Derivative Products (e.g. Derivative Warrants, Callable Bull/Bear Contracts)
EXBETEE T EE AT AR (Bl : PTEME - 48558)

D

2)

3)

Issuer Default Risk #5{TRGE ElE

In the event that a derivative product issuer becomes insolvent and defaults on their listed securities, investors will be considered as unsecured creditors
and will have no preferential claims to any assets held by the issuer. Investors should therefore pay close attention to the financial strength and credit

worthiness of derivative product issuers. {75174 2 S 1 T A 2E 1T AR AE '“EYJ*?E?’*‘??E‘ VR » BB E R R R AR B8R
BT E A B R AR - NI SRR BT EESS TR I (s

Uncollateralised Product Risk 3 e &\

Uncollateralised derivative products are not asset backed. In the event of issuer bankruptcy, investors can lose their entire investment. Investors should
read the listing documents to determine if a product is uncollateralised. JEFRIFFTAE TN HE EEIELE - MEB1TRNE - AEE LB, ES
S - EREEE SR I IR » S AR S

Gearing Risk FE5E 5

Derivative products such as derivative warrants (“Warrants”) and callable bull/bear contracts (“CBBCs”) are leveraged and can change in value rapidly
according to the gearing ratio relative to the underlying assets. Investors should be aware that the value of a derivative product may fall to zero resulting
ina total loss of the initial investment. {742 EEfRANTTAEMERS( " HERE ) ) ARSI RABAR AR Mt - HL(E(E PT A AR B S AR i bR
FEHEHAR > ITEERNEET DR ES - Bl EVIENE SR EEL -
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Expiry Considerations 75 %I E &

Derivative products have an expiry date after which the issue may become worthless. Investors should be aware of the expiry time horizon and choose a
product with an appropriate lifespan for their trading strategy. £74EEE A FIHIH - FIEAIGAVESEI—CRE - A& & H Y = E IR HAR L
TR 188 2 i i BR A SRR B S H A 5 BRI -

5) Extraordinary Price Movements 55K {EI&EE)
The price of a derivative product may not match its theoretical price due to outside influences such as market supply and demand factors. As a result, actual
traded prices can be higher or lower than the theoretical price. {74 Z I EIS G R R/ MRZR@ITSEER) A RN HERE - FILEERR
B DA 7 ] DU s -

6) Foreign Exchange Risk 4[N
Investors trading derivative products with underlying assets not denominated in Hong Kong dollars are also exposed to exchange rate risk. Currency rate
fluctuations can adversely affect the underlying asset value, also affecting the derivative product price. Z54&#FE & 014 B mAVHBIEE I LU

W R B - O AN - B S RAVIE FT B SRR A AT R AR

7) Liquidity Risk 3 i &
The Exchange requires all derivative product issuers to appoint a liquidity provider for each individual issue. The role of liquidity providers is to provide
two-way quotes to facilitate trading of their products. In the event that a liquidity provider defaults or ceases to fulfill its role, investors may not be able to
buy or sell the product until a new liquidity provider has been assigned WA PR B R A T e T i — S (R E BT — S iR E et
F o Fm iR E R TE A SR BT T E E - A BRI EARTT ETRE  AWESNIREERIAA R ETESE B
EHEMA R BEREERELRL -

8) Market Risk TiH55JE 5
Derivative Products may also be exposed to the economic, political, currency, legal and other risks of a specific sector or market related to the single stock,
basket of stocks, index, currency, commodity or futures contract that it is tracking. 1745 ek EE & Z 7 HATIRHAY B — o — & THUIREE - FHEEEfs
% B EEU e SERTTIE SIS IR AVEE « BUs - B SRR RHAER -

Some Additional Risks Involved in Trading Warrants &
1) Time Decay Risk HF{EEFEE
All things being equal, the value of a Warrant will decay over time as it approaches its expiry date. Warrants should therefore not be viewed as long term

investments. BEHALENAEE > HEESARATEINH - EEGEE > RILFE R RGRE -

2) Volatility Risk 71 E\fg
Prices of Warrants can increase or decrease in line with the implied volatility of underlying asset price. Investors should be aware of the underlying asset

volatility. FEREY(EAE ] BEAHRH A (AR TS [ FHIEMIT R - SeE B0 SRR ENTIE

3) Market Risk and Turnover 7358\ 5 h AC 48

Other than basic factors that determine the theoretical price of a Warrant, Warrant price are also affected by all prevailing market forces including the
demand for and supply of the Warrants. The market forces will be greatest when a Warrant issue is almost sold out and when issuers make further issues
of an existing Warrant issue. High turnover should not be regarded as an indication the price of a Warrant will go up. The price of a Warrant is affected by
a number of factors in addition to market forces, such as the price of the underlying assets and its volatility, the time remaining to expiry, interest rates and
the expected dividend on the underlying assets. [§: T 3 E HESSTREG BRIV AR ZSN » HES(ER NG ZHES AR GIETHES BAVER 2 - L HMER
TET bR B S s Ty S En - TE“”%X?mKTEM’E REEEG T BT SR S EEETEMRRTE @Jﬁﬁ
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Some Additional Risks Involved in Trading CBBCs
1) Mandatory Call Risk 5[] &
Investors trading CBBCs should be aware of their intraday “knockout” or mandatory call feature. A CBBC will cease trading when the underlying asset
value equals the mandatory call price/level as stated in the listing documents. Investors will only be entitled to the residual value of the terminated CBBC
as calculated by the product issuer in accordance with the listing documents Investors should also note that the residual value can be zero. ¥ &EEHEH T
fFﬁEEﬁ AR .ﬂTL}ED H TEUY BRGNS R & - B REEHIMHRE A E S E] L SO AT Ay st B e 7K » AR RN B
JEilF - B R AR TR (B B YA AERE A S S TR b SR AT T R R RIER B E CXE © RIEREETLUED) -

2) Funding Costs RiE&ERA
The issue price of a CBBC includes funding costs. Funding costs are gradually reduced over time as the CBBC moves towards expiry. The longer the
duration of the CBBC, the higher the total funding costs. In the event that a CBBC is called, investors will lose the funding costs for the entire lifespan of
the CBBC. The formula for calculating the funding costs are stated in the listing documents. 4-HE5EMEH TEEEIERIEKA  RIERASHEFAEE
BETEIHIH 2D - A-REsS YRR - SR RCR A - 5 —RAEE I - fEERHER AR R (EASORIRIERCA - BiE A
EE TR - AERE Y _ BT -

3) Trading of CBBC Close to Call Price #2373 [E{EIFHYAL 5
When the underlying asset is trading close to the call price, the price of a CBBC may be more volatile with wider spreads and uncertain liquidity. CBBC
may be called at any time and trading will terminate as a result. However, the trade inputted by the investor may still be executed and confirmed by the
Exchange participants after the Mandatory Call Event (“MCE”) since there may be some time lapse between the MCE time and suspension of the CBBC
trading. Any trades executed after the MCE will not be recognised and cancelled. Therefore, investors should be aware of the risk and ought to apply
special caution when the CBBC is trading close to the call price. FH[EHE R EASFRTL BB - 4-HER E’j{E*ﬁTﬁt@*gﬁEU[{ VLR =t=b- Gl
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Risks of Trading Synthetic Exchange Traded Funds & =
Unlike traditional Exchange traded Funds (“ETFs”), Synthetic ETFs do not buy the assets in their benchmark. Instead, they typically invest in financial
derivative instruments to replicate the benchmark’s performance. Investment in Synthetic ETFs involves high risk and is not suitable for every investor.
Investors should understand and consider the following risks before trading Synethetic ETFs. 75 BB HIZE 5B E A4 - &k ETFs M A B AHR E4E
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1) Market Risk mis5E
ETFs are typically designed to track the performance of certain indices, market sectors, or group of assets such as stocks, bonds, or commodities. Investors
are exposed to the political, economic, currency and other risks related to the ETF’s underlying index/assets it is tracking Investment must be prepared to
bear the risk of loss and volatility associated with the underlying index/asset. & 5 Fft B 25 Bk T B RyiB it sbfig gy ~ 773 /S e a4 A (41 Hs
~ R VR - A E GR 2 ETFs MRS EL S A RIRIECS ~ 808 - B8 R H A - &:é%%ﬁ%ﬁl%iﬁ BRTE%EAERTE
@Jfﬁ ZHRRATAER -

2) Counterparty Risk % 5% - [
Where a Synthetic ETF invests in derivatives to replicate the index performance, investors are exposed to the credit risk of the counterparties who issued
the derivatives, in addition to the risks relating to the index, Further, potential contagion and concentration risks of the derivatives issuers should be taken
into account (e.g. since derivative issuers are predominantly international financial institutions, the failure of one derivative counterparty of Synthetic ETF
may have a “knock-on” effect on other derivative counterparties of the Synthetic ETFs). Some Synthetic ETFs have collateral to reduce the counterparty
risk, but there may be a risk that the market value of the collateral has fallen substantially when the Synthetic ETF seeks to realise the collateral. #5 &%
ETFs fEANPTAE TR LUBEEHERS » RaE IR T @R ZBUEEARIRIERSN  INERZS#TARMITE TR G H TS SRR - ftoh
& ETNE S RARITAE LT AR R 8 R S E b (B T4 TE ST A TR R BIE SRR - EIE SR ETFs fyEH—
ELTAET HAC ¥ FEIR - (ErTRE ¥4 &k ETFs ByHANA: T A S T2 T isH | 528 - HLbapl ETFs (A S DURIESE 2 Tl »
BB & Ak ETFs B9 R8sy e i (B T RE AR T RRAT R -

3) Liquidity Risk JREIEE S
There is no assurance that a liquid market exists for an ETF. A higher liquidity risk is involved if a Synthetic ETF involves derivatives which do not have
an active secondary market. Wider bid-offer spreads in the price of derivatives may result in losses. Therefore, they can be more difficult costly to unwind
early, when the instruments provide access to a restricted market where liquidity is limited. %55 & & A S MR ST FHEE - (HiEl R
(RS AN EA BN E) - G H ETFs B RINCTTA TR AVERITE s » Ko iﬂi‘ﬁ B o R T ENEEEETES]
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4) Tracking Error Risk R zE E
There may be disparity between the performance of the ETFs and the performance of the underlying index due to, for instance, failure of the tracking
strategy, currency differences, fees and expenses. ETFs KARBHFEEIAVRILFTRER —2L o [RIA - BBH2KER > FTREZ IHEERIS AT - % - URE T
HERZE -

5) Trading at a Discount or Premium DU (E EH
Where the index/ market that the ETF tracks is subject to restricted access, the efficiency in unit creation or redemption to keep the price of the ETFs in
line with its net asset value (NAV) may be disrupted, causing the ETF to trade at a higher premium or discount to is NAV. Investors who buy an ETF at a
premium may not be able to recover the premium in the event of termination.
& ETFs FriBiraIfs ¥ bt & & iy 2 B3 ATR G HI R 68 ETFs Hy(EA% B A2 3 — By s e [ R AR IR e T e 2 Sl 2
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6) Foreign Exchange Risk 4[N JE\ g
Investors trading ETFs with underlying assets not denominated in Hong Kong dollars are also exposed to exchange rate risk. Currency rate fluctuations
can adversely affect the underlying asset value, also affecting the ETFs price. ;‘(;T?ﬁ:é%ﬁﬁ EENA ST EE A E I UGS R -
i Y NE R - S LR ) TR A R SR A - E R B S T E B A A -

Some Risks of Trading in Leveraged and Inverse Products 5 ] 3
Leveraged and Inverse Products (“L&I Products”) are issued in the form of ETFs as a type of collective investment schemes but they are in fact derivative

products. FEAREE BN R MRS Ll ETFs @ {THy— iRt #l - HEF LeMeE—EirE T E -

Leveraged Products typically aim to deliver a daily return equivalent to a multiple of the underlying index return that they track. Inverse Products typically aim
to deliver the opposite of the daily return of the underlying index that they track. In overseas markets, they are commonly known as Leveraged and/or Inverse
ETFs. fEFREEMAY B R AAERR VB E R et s S e s v E E Bl - FZ [ Snity B AR — A AE SR AL B e S P B e AH B B By B2
(I AR R Az o ST TR A i i R B R G B AR

To produce the specified leveraged or inverse return, L&I Products have to rebalance their portfolios, typically on a daily basis. As such, they do not share the
buy-to-hold characteristics of conventional ETFs. Investors should understand how the performance of L&I Products is likely to be affected when they are
held for more than one trading day and its compounding effect. They should be aware that any small variation in the underlying index return may have a large
effect on the value of the product you hold. Z3E/ERFEAVEIFES [F[B1% » 25 i /HKH (— A B DB HAEHS - ERWL - EffRRAH
GG EE ARSI TEHE A IR - A B T 8 5 m AT T#E%’Ziﬂ RZAGHIZEANEARE - TR 2 AR B R R E Ay
/N BT DAL A B E A AR R

Investors should note the following salient features about L&I Products & N ZEF 2 DL R BB B o) B LAY S ¢

1) Itis not advisable to hold L&I Products for longer than the rebalancing interval, typically one day;
AR A S 7 E i H R AR R I (— R R —R)

2) L&I Products are designed as a trading tool for short-term market timing or hedging purposes, and are not intended for long term investment;
TR E SBR[ e B (R Ry S SR T S s b R TIRREVAC 2 LR » MR B E F Ry R A RIS A

3) L&l Products are only suitable for sophisticated trading-oriented investors who constantly monitor the performance of their holdings on a daily basis; and
TR i B [ E o 2 B AR B R B i B I B R H o] DU A & 5 R

4) the performance of L&I Products, when held overnight, may deviate from the underlying indices.

QO TR R A B ) vt » LR ] B AR A R B Pl

The risk of loss in trading in L&I Products is substantial. In particular, they are not suitable for investors who are unfamiliar with the features and risks of L&l
Products, as they are designed for daily investment results, and/or investors who are looking for a long-term investment and cannot actively monitor their
holdings. AFFE B A M 7 AR S ISR AR - CHA B &R PG AIRE B M AR BRI A E - R S EmE R
B H SR MRS THY » IR S TR ESK R BRI A &8 B R i i B B S IR E -

Therefore, L&I Products are normally not suitable for many members of the public who wish to invest in collective investment schemes or ETFs as a low-risk
exchange-listed product in order to diversify their investment risks. The regulatory authorities have, taking into account their special risk profile, prohibited
and/ or discouraged the use of margin finance for investment in L&I Products. Investors must carefully consider whether trading is appropriate for you in light
of your experience, objectives, financial resources and other relevant circumstances. [R[t » 157252 AR B SRS AT HIEUE B3 S Fr B E
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Whilst they are listed, there is no assurance that a liquid market always exists for the L&I Products concerned. A higher liquidity risk is involved if the product
involves derivatives which do not have an active secondary market. Wider bid-offer spreads in the price of the products may result in losses. Therefore, they
can be more difficult and costly to unwind early, when the instruments provide access to a restricted market where liquidity is limited.

AR S B [ EE A B P T - B A BECREEEL TS FUE M © S5 A B b R T AR TR H 4 A —4rii35 - HIR BRI i M e ol o
EHE AR » WJEBCLSIRE o Wt SRR E TR R SRR E & DTSR i - TR AT A R & B S R A
EnE

There may be disparity between the performance of the L&I Product concerned and the performance of the underlying indices due to, for instance, failure of
the tracking strategy, currency differences, fees and expenses. FHAFRIMESRESAYAART ~ BT ~ DU E RS HAERA - fEfE e (6 & miy =i
LB HAR R B A A -

L&I Products may currently be traded, cleared and settled in Hong Kong dollars, Renminbi and/or US dollars. Investors trading with underlying assets not
denominated in Hong Kong dollars are also exposed to exchange rate risk. Currency rate fluctuations can adversely affect the underlying asset value, also
affecting the product price. FRAFEESHEK A7 it E %Tﬁﬁ%ﬁ NRBERTETTA S - BEE TN DIRETTIE R H{E G AR R A SR 2 R s
BRI L] DUERR A EE AV (B E A A AR - (EMss B A s -

Like ETFs, the risk of L&I Products can include counterparty risk, market risk, tracking errors, trading at discount or premium, and liquidity risk. 1F41 ETFs
— b AR e n A A R R e B AR TR - TSR B - AT SR ER S ROR B MR R o

The specific risks presented by L&I Products necessarily depend upon the terms of the issued product and your circumstances. In general, however, they all
involve some combination of market risk, credit risk, funding risk and operational risk. EEREATEE 5B 7 (5] 2 SoiH e iy S AS B G O AREU R A 3E S 6 E DL R
B TR IEM - RNEEREINS - FrAEMESE S B RS ER - EERE - fhEERR AR R o

1. Market risk is the risk that the value of a transaction will be adversely affected by fluctuations in the level or volatility of or correlation or relationship
between one or more market prices, rates or indices or other market factors or by illiquidity in the market for the relevant transaction or in a related market.

TR ﬁ%?‘éﬁﬂﬁ’:\*{ljz%{lﬁﬁ%ﬁff% FIZR B B FA i 5 R 2R 2 IR Bl s L S R I B e M oA (2 B - B AR R 5 S 5k
R TSR MR B - 1R EEUERAA S {EE 2B A AR B -

2. Credit risk is the risk that a counterparty will fail to perform its payment or other obligations when due. {Z & E 25163 5 B F-H 2205 @ T~
SRECH A (A E R -

3. Funding risk is the risk that, as a result of mismatches or delays in the timing of cash flows due from or to the counterparties in the relevant transaction in
question or related hedging, trading, collateral or other transactions, the parties or a party to the relevant transactions will not have adequate cash available
to fund current obligations. F¥E B\ EHTEAHR S ZEEL HHEARTED S ~ 225 ~ RIS HM S E T > HINHR S FAT ST T30 5 #
FE SRS BB EGES: - M S E T8 — 77408 RIS @I TR AR -

4. Operational risk is the risk of loss arising from inadequacies in or failures of the issuer’s and/or your internal systems and controls for monitoring and
quantifying the risks and contractual obligations associated with the transaction in question, for recording and valuing the portfolio and related transactions,
or for detecting human error, systems failure or management failure. FE{EE & s RS T AR, S T FITEER 12 K 2 FEFH RS 519 Bl fe &4
HAE - FFEs b E A & RAERASC S - B0 FIFR R AR - R E TR S B A R RIS AR AR A B Bl - 1
MR EEZRIAT R -

Although L&I Products are listed as ETFs, the HKEX does not endorse any product or bear any responsibility and/or liability for any of their existence or
performance. (AR B A E 2 IR S B B AL o 0BTl - T4 A 8 m AR (e E S BB AR (T 2 R TR LR R & BT R
BOAERRIE -

You should therefore study and understand L&I Products before you trade and carefully consider whether such trading is suitable in the light of your own
financial position and investment objectives. [ & & 1E(EH 22 BRTHHFUR I EERRARAREE el S (A1 & - BEARE TR IR R & B - (TR A
X GETEGHET

This brief statement does not disclose all of the risks and other significant aspects of trading in L&I Products. In light of the risks, you should undertake such
transactions only if you understand the nature of the contracts (and contractual relationships) into which you are entering and the extent of your exposure to
risk. You should not construe this generic disclosure statement as business, legal, tax or accounting advice or as modifying applicable law. You should consult
your own business, legal, tax and accounting advisers with respect to proposed L&I Product transactions and you should refrain from entering into any
transaction unless you have fully understood the terms and risks of the transaction, including the extent of your potential risk of loss. DA F it JE 5 1FHE
o BURRAR A T B 16 S S BRI P T o LA B S R PRI 22 - AR - R AR TE S BRREIET M BRET TR SV G 4IMEE (UL &TH
BRI TTAMETRAE ) - T N A ER It — A SR B Ry 3 ~ VAR ~ IS E RV E R EGE R WHRA B 23T - B T IE S shBUE THIIR
FREE BRI (AR A8 2 F T SRR 3 ~ VAR » BB st Z B ¢ BRIER T e 2 RS SR BT R e - BRI T i Re 2Rk
JEBg K - —éEUﬁfJTKFEZQFﬁEH’X%

CONSENT TO TRADE SECURITIES ON INTERNET 44 =
The Client shall be the only authorized user under the aforesaid Account Name The Client understands that the Client shall be wholly responsible for the
confidentiality and use of the Personal Identification Number. The Client acknowledges and agrees that when using the internet trading services provided by
the Company, the Client shall be wholly responsible for the confidentiality when making use of the Personal Identification Number to enter and/or input all the
instructions through the internet trading services of the Company. The Client hereby declares that all the instructions input and/or entered through the internet
trading services (include the use of the mobile applications) of the Company are all made by the Client personally and the Client shall be wholly liable for the
same. The Client understands that internet is not a completely reliable medium of communication. There is in itself inherent and unforeseeable traffic delay
and other unforeseeable factor that may be beyond the control of the Company. The Client acknowledges that owing to the existence of such unreliability, there
may be a time delay in the transmission and reception of the instruction or other information and this may result in the delay in the execution of the Client’s
instructions or execution of the Client’s instructions at a different market price from that as and when the Client’s instructions were given or Client’s orders
may not be executed at the price as indicated in the internet. The Client further admits and agrees that there are inherent risks of misunderstanding or error in
any form of communication and such risks shall be borne by the Client absolutely. The Client also confirms that the Company shall not be liable for the
followings: communication facilities broke down or transmission failure, or transmission failure or error due to communication media adopted, or delay in
transmission, reception or execution of instructions due to reason(s) beyond the scope of control of the Company or any other unforeseeable reason(s). The
Client shall not take any legal action whatsoever against the Company to claim damages or liability. The Company may without incurring any liability terminate
the Client’s access to the Company’s website and the use of the Electronic Trading Service (a) for any cause at any time with immediate effect by notice to the
Client at the time of such termination or as soon as practicable thereafter; or (b) with notice to the Client of not less than fourteen (14) days (or such shorter
period as the Company may in its reasonable discretion determine if such termination is due to circumstances beyond the Company’s reasonable control).
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Overseas Securities Trading Authorization 413 %

Where the Client trades overseas securities, the following provisions will be applicable. The Client hereby authorizes the Company as his agent to conduct
overseas securities trading on his behalf and agrees to the following terms and conditions.

1) Authorization of trading Overseas Securities

Unless specified otherwise, the Client hereby appoints the Company as his agent to trade Overseas Securities on his behalf. The Client has signed the Account
Opening Information Form to accept and agree to be bound by the Cash Client’s Securities Agreement (“Agreement”) with the Company to trade Hong Kong
securities and under the same terms and conditions in the Agreement for Overseas Securities trading purpose.

2) Settlement and Charges

(a) The Client agrees that the safe custody of his Overseas Securities will be entrusted to a designated broker of the Company.

(b) Transaction costs (including but not limited to Commission, Transaction levy, Settlement fee) are collected as specified in the Fee schedule by the Company.
Remarks: All charges may be revised from time to time and subject to change in overseas countries.

3) Risk of Trading in Other Jurisdictions

The Client understands that transactions on markets in other jurisdictions, including markets formally linked to a domestic market, may expose the Client to
additional risk. Such markets may be subject to regulation which may offer different or diminished investor protection. Before trading, the Client would enquire
about any rules relevant to his particular transactions. The local regulatory authority will be unable to compel the enforcement of the rules of regulatory
authorities or markets in other jurisdictions where his transactions have been effected. In particular, Overseas Securities trading is not regulated by The Stock
Exchange of Hong Kong Limited and will not be covered by the Investor Compensation Fund. The Client would ask the firm with which the Client deals for
details about the types of redress available in both his home jurisdiction and other relevant jurisdictions before the Client starts to trade.

4) Withholding Tax Arrangement

The Client should properly complete the W-8BEN form for US tax withholding purpose. The Client can obtain the “W-8BEN” form from the Company’s
website if necessary

(Note: All non-US persons are required to submit W-8BEN in order to enter into US stock trading. The Client understands that the Company will not provide
US stock trading to US person or US citizen.)

WMEFHEHERINES > THIREREM © Z P SRR NEIE RTINS S - WEE DL M ERRKAIFEeE -
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GENERAL —{&H#HE
All securities held for client Account shall be subject to a general lien in your favour, for the performance of your obligations to FFCIL arising in respect of

dealing in securities for me/us. AR~ P OIARTEEZ9Z A FECIL AT S EME - DIFECRE T TH FECIL QM T B &R MLV HAE -

If FFCIL fail to meet your obligations to client pursuant to this Agreement, Client shall have a right to claim under the Investor Compensation Fund established
under the Securities and Futures Ordinance, subject to the terms of the Compensation Fund from time to time. i FFCIL }4 A (BB A Z0H BB 1TH

MITHELE - BN ARERE BRG] RO e EFRERSRE - 2B E RS R -

FFCIL will notify client of material changes in respect of our business which may affect the services FFCIL provide to client. {i FFCIL [J3£75 /5 B A S -
i B PTRERZEE FFCIL FPEl M E2HEVARTS - FECIL K Em AR T -

If FFCIL solicit the sale of or recommend any financial product to you, the financial product (Note) must be reasonably suitable for you having regard to your
financial situation, investment experience and investment objectives. No other provision of this agreement or any other document FFCIL may ask you to sign

and no statement FFCIL may ask you to make derogates from this clause. {41 FECIL [ [N HEFETH E SR (T aRlZE mGE) » 4 aRlE S EE
FFCIL &5 58 M) FAVHTBOIRN ~ ReBralhn s BEE mse R e BB S A T » AR A A SUE R HAL FFCIL RTRESORE T 320y
B FFCIL RAE BRI TRt BT @ R Ak -

Note: “Financial product” means any securities, futures contracts or leveraged foreign exchange contracts as defined under the SFO.

R CERERT 15 GERRIMERG) FriUEMNERRE - HESEEERINER 5 EL -

PERSONAL DATA PROTECTION STATEMENT f{ A & ey
1. The Client understands that the Client may have been or may in future be requested to supply personal information from time to time to FFCIL relating to
the Client, and in the carrying out of transactions contemplated under this Agreement, further information shall or may be collected by FFCIL (“Data”).
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2. The Client understands that a request for the Data on the “Account Opening Form” or otherwise shall oblige the Client to complete the same, and any
failure so to do may result in the Company being unable to open or continue the Account, or unable to effect transactions under the Account. 2 FHA >

W TRHE R ) SHAS SRR A - B RIEMER N AR AT REAB T BAEIRS  SRAEIR S TS -

3. Purpose of Collection/Use of Personal Data /(i FH{E A ERHY HEY
In submitting personal data to FFCIL, you agree that any such data may be collected/ used for the following purposes:
TE1A FECIL $25 8 N &I - & PRIt 2 ERfE T RR:
a) giving effect to your order relating to transactions or otherwise, and carrying out your other instructions;
B TEI S ECEA T A AR < MR TE P RVEH AR
b) providing services in connection with any account maintained by you with FFCIL; f2{LEHAIRE 2 RS &
¢) conducting credit enquiries or checks on you and ascertaining your financial situation and investment objectives;
HEPFETEMNERERE - EE P BRI & B
d) collection of amounts due, enforcement of security, charge or other rights and interests in favour of FFCIL;
WEY FRCIL BYEHARIOE - $THEMR - B s Mg
¢) marketing existing and future services or products of FFCIL; #Z& FFCIL HY¥RA K AR ARG SR i
f) observing any legal, regulatory or other requirements to which FFCIL may be subject to; and
BSFRIR FRCIL B Hofth A A2 ~ B30 R EMEEsR 5 R
g) other purposes related or incidental to any one or more of the above.

ERDL AR —IHE S T AR A R S A HAt A i

4. Transfer of Personal Data il A\ &1

Personal data held by FFCIL relating to a data subject will be kept confidential but FFCIL may provide such data received from you to the following

parties (whether within or outside Hong Kong)

FFCIL FrAR B2 AR REYE A& HH&%LM?F. 1B FECIL AJae &% P Ul Z &k $2 087 LU AL (s 2 & B 2RI

a) any nominees in whose name securities or other assets may be registered; {Efa[{C# A » a8 e HAM & E L 2 A2 MY

b) any contractor, agent or service provider which provides administrative, data processing, financial, computer, telecommunication, payment or
securities clearing, financial, professional or other services to FFCIL or to any other person to whom data is passed; /£ FFCIL B 5 Efh &8 Hiel 2
NLHRBHTE - BREERE ~ B - S - B - (TR - M - SRS S MRS M E R - SRS LERS

¢) any person with whom FFCIL enters into or proposes to enter into transaction on your behalf or account, or persons representing the same; {tE( 5
% 58 FFCIL ME{TEdER T S 2B AL » S EALZ AL

d) any assignee, transferee, part101pant sub-participant, delegate or successor in respect of the data subject; Afifeh 2 (A Z A ~ HKEA ~ SHLFE -

RS ~ ZHN ~ R N\ SEFE BRI AL
e) governmental, regulatory or other bodies or institutions, whether as required by law, regulations applicable to FFCIL, or otherwise. E{Jff - 5 1#i#E

SCH A RS SRS - Aam 2R R FECIL Bl (1 2k sl HA 5 A -

5. Transmission of Personal Data [ A& HiY (g
There may be instances where data subjects elect to provide personal data to FFCIL through electronic means (such as internet or voice recording system).
Whilst FFCIL generally uses best effort to maintain the security and integrity of its systems, due to many unpredictable traffic or other reasons, electronic
communication may not be a reliable medium of communication. Data subjects should aware of such weaknesses and communicate personal data through
electronic means with caution. 5 RHEEIF @ T-77 20U B0 ARG S 508k 540 7 FRCIL S2AHE N ERATIEN - (%8 FECIL — A%
R H AL 2RISR RN - HRET A AR E R A iss s R R - BT E RN R REVEEHY - B ES AR EEE
T3 A (E AN BRI LR (S PR S bR -

6. Other applicable Personal Data Statement At 3 FF 9 {[E] A &1 EH
If personal data is collected in an application form of certain activity, such as seminar attendance or for employment, the personal data collection statement
in such application form will supplement this Statement. ¥[15R{E A ZRHE LR SBIAY HERASUTIERY » BIObTS & IR EtsE - R REERF
EOE N BRI SR IR ST AR -

If you are a client of FFCIL, terms and conditions entered into between you and FFCIL shall apply in respect of the relevant account and will supplement
this Statement. You understand that you may have been or may in future be requested to supply personal information from time to time to FFCIL, and in
the carrying out of transactions contemplated under any agreements with FFCIL, further information shall or may be collected by FFCIL. & F/&
FFCIL (& = » 257 8 FECIL Z R T L HIRRONIER (TR R FARBER = MR EANERT - & P I vT RE CAK BT REAE R AR 9 oK 15y FFCIL
FRALE AR - A HAEMR IS FRCIL BT EEITHVAC S > FFCIL JESEECATRE SR M P 0 -

7. Access and Correction of Personal Data 7 5 2 iF{[E A SR

Under and in accordance with the terms of The Personal Data (Privacy) Ordinance, you have the right to request access to and correction of information
about you held by FFCIL. Any such request may be addressed to the Data Protection Officer of First Fidelity Capital (International) Limited at the address
of 36/F, Times Tower, 393 Jaffe Road, Wan Chai, Hong Kong. You understand that a fee shall be charged by FFCIL for any such request. You also
understand that a request for the personal data on any request form or otherwise shall oblige you to complete the same, and any failure so to do may result
in FFCIL being unable to prov1de services to you. fRIE ({E ANERFLENEE]) AR - %ﬁﬁ%%ﬁﬁ%ﬁ&ﬁﬁlﬁ FFCIL HAHZ S B (E &
T ANARER FAREESK - SEER T EAEE RS 393 SRR UL 36 8 FRCIL » BRMRE LU, - FFBH - FRCIL g3k Bt ZoR Y
B - ”@ﬁ%%ﬁﬂ%?ﬂ)ﬂﬁﬂﬁk ERLIE A B A E ORI ER AL 3R &0kt - FRCIL 5 Al el s & P it ?FHEEE’JH&?Q

This Agreement is governed by, and may be enforced in accordance with, the laws of the Special Administrative Region of Hong Kong.

AEpRE 2 E BRI TBIE A EE RS - 1 H T DS & R B T B A T -

Note: If there is conflict of meaning between the English and Chinese version, the English version shall prevail.

Ft ISR —IRESCATESCR R -
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#: First Fidelity Capital (International) Limited
Fr WV T 2L 1B 393 9L W e AU b 036 A
36/F, Times Tower, 363 Jaffe Road, Wanchai, Hong Kong

R GEA SRS ZIE S BTk or i35 52 B Authority given pursuant tothe Securities and Futures (Client Money) Rules

1. RATHENRIE (G857 SO B (7% P kIR R o0 25 0 48 o 3/ A A PR AT BSOS A7 TS — (81 B8 2 1 8 S HR P A R P68 R A 0 R A 7
PRI I 2 AR AR TR )RR DRI ).

This authority is given pursuant to the Securities and Futures (Client Money) Rules, which covers money held or received by you in Hong Kong (including any
interest derived from holding the money which does not belong to you) in one or more segregated account(s) on my/our behalf ("Monies").

2. /B

I/We authorize you to:

3. A A BE (1 53 % B AR R B A 3 4T) First Fidelity Capital (International) Limited A /B AT BN+ (F R [FFC )FT4ERF AT A 2k 2 40 0
SEHRF, TSR RZ AR R P AR TR R R RS, DAAF S 3R/ PPCRESE . BUR. 5. B, A HRET. AR, SRRSO
HEIEHREME: &

Combine or consolidate any or all segregated accounts of any name whatsoever and either individually or jointly with others, maintained by First Fidelity
Capital (International) Limited and/or any of its Associates ("FFC") from time to time and you may transfer any sum of Monies to and between such

segregated account(s) to satisfy my/our obligations or liabilities to FFC, whether such obligations and liabilities are actual or contingent, primary or
collateral, secured or unsecured, or joint or several; and

4. DEFFCTAEARTIRE G 4 R A A F SR 5 2 T [ S AT 5B T
Transfer any sum of Monies interchangeably between any of the segregated accounts maintained at any time by FFC.
5. A5 T AN 38 /R A5 i BRI SR AT
You may do any of these things without giving me/us notice.
6. AAZHE T3 A First Fidelity Capital (International) Limited [F] s 44 4530/ 3AM A 5% A B I F
This authority is given to First Fidelity Capital (International) Limited in consideration of its agreeing to continuously maintain any account for me/us under the
above mentioned companies.
7. ARAHEN AR T FRCTT A5 R B R A L IR 5 ISR At M B HER
This authority is given without prejudice to other authorities or rights which FFC may have in relation to dealing in Monies in the segregated accounts.
8. A RE DA R 5 35 0 T 12 18 3 WA AL
This authority is valid for a period of 12 months from the date of signing this Form.
9. TR/ AT LA i A S5 7 SRR P 4] W Mkt T, DARRI A RE o 6 I A 28 A R T S L IE MR BIRZ A5 A 14 Rt
This authority may be revoked by giving you written notice to the address specified on this Form. Such notice shall take effect upon the expiry of 14 days from
the date of your actual receipt of such notice.
10. /AW A A A RIS 14 HRT I B @R, DARMASRERDRE e, 103/ BAM AT FEA SR I AT SOR UL SRR, A
A DR,
I/We understand that this authority shall be deemed to be renewed on a continuing basis without my/our written consent if you issue me/us a written reminder
at least 14 days prior to the expiry date of this authority, and I/we do not object to such deemed renewal before such expiry date.
1. T AT RER RSO B SORTE R R 2 T (R0, /A7) R DA SOA e
In the event of any difference in interpretation or meaning between the Chinese and English version of this authority, I/we agree that the English version shall
prevail.

12. BARMEEH. WA LRBAZENNE.

I/We have read, understand and accept the contents of this authority.



